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«Shhdwnuynnbkph fjubpht jud wnnnenipruip wuwindunywé Jhwubbph hunnnigifuis
Zultiunpunih bnguipupdm bkph funpbpopt

Qupdhp

Uktp wniphnh bip Ehpwplby «hudwpwynnubph Yuubphtt Yud wrennonipjuipn wuwnmdwnywd
Juwubtph hunmgdwbs Zhdtwnpudh (wjunthbn’ Zhftunpud. juid «QPULUMUL»)  Shlwbuwljub
hwoytinynipymulitpp, npnbp thpuend ko 2025p. nEntupkph 31-h npoipjudp htwbuwljut Yh&uljh
dwuhtt hwpbnynipmbp, wy wluwpdht wupodus nuwpjuw hudwywpthul  $htwbuwlul
wpryniiph  dwuht hwobngmpnitp,  qnun wlnpdubpnd  hnhnjunipibikph dwuohb
hupybndnipmitip b gpudwljub Uhgngubph hnuptph Jwuht hupybinympnitip, hhywhu twl
dhuwbuwlut  hwpbingmpniitkpht  Yhg dwinpuigpnipniiibpp,  Wkpunp  hwpjuywhwluh
hwyjundwh punupwljwinppub buljub Uwubph JEpwptpyu) hwdweninwghpp:

Utp Jupshpny Yhg $htwbuwlub hwodbnynipinittbpp vwhu b Zhdwunpuidh’ 2025p. nkljnbkdptph
31-h npmppulp dhtwbuwlwh Jhdwyhh U tnyh wduwpiht wjwpnjws nupduw $htwbuwlwi
wpnyniiplibph ot gpudwlub hnupbph &odwphn b hpuljmt Wuwnlbpp' hudwduyh $htwbuwlub
hwpybnnipiniibph dhgwqquyht winwbmupunikph ($2UU):

Ywpdhph hpupkp

Uklp  wniphnt ppwlwbwgpl]  Lip wmnhunh  dhpwqquyhtt  uwnwbnupnikpht  ((UGUU)
hulwywinwuwb: - Uy unwbgupnibphg Plunn  dbp  wwwwupwbunnynpniip  (pugnighs
tjupugpjus E JUkp tgpuljugnipjut’ «Uniphwninph yunwupwbwunynipiniip - $htwbuwub
hwpbnympnittbph wmnhwnh hwdwp  padund: Uklp wilwh Eup Zhuhwnputhg' hwudwdwgh
fwguuhtibph Ephlugh  Uhgwqquuhtt  wnwbnupnbbph  funphpnh Yoquhg  hpugupul]us
«Mpnptuhntmy  hwpquwwhh  Eehiugh  Ywinbwgppp»  (ZEUUR Jubntwghpp) b kphiuyh
hulwywinwupiwt - wwhwbetkph, npnip Ubpwrkh B bhlwbuwlmb  hwodknnipniitibph utp
wninhunh tjundudp Zujuunwih Zubpuybnnpninad, b Juwwnk) Bip Ephlugh gdny dbp wyp
wupunuwbnpniibkpp’ tphjuyh tpyws wwhwbeltph hwlwawyh: Ukbp hundnqus kup, np dbp
Ynnuhg dbknp phpws wniphnnpului wuugnygbpp pudupup b hudwywinwupiwt hhdp &b
hwtinhuwbnud Utp Jupshph wpnwhwyinkint hwdwnp:

ADVISORY - ASSURANCE - ACCOUNTING - TAX
Baker Tilly Armenia CJSC trading as Bakerilly is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities.
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NEjunjupmpyub b junugwpdnl onulbkpnid quin/ng whdwbg wunnwupnubunn/nipinip pplnubuwlub
hwoEunnipinihbhibph hundup

Zhdbunpudh  pEjudupnipniop wuwunuwupwbtwnne £ $20U0-Eph . hwdwdwyt bhtwbuwlju
hwoybwnynipniuitiph yuwwpwundwt b odwuphn tEkpjujugdwt b wyyhuh ubkpphtt huljnnnipjut
hwdwp, nptt pun nEjudupnipyut, wthpwdton b pwpnuwpmput jud ujpwih htnbwipng Fulub
hubnupnipnidutphg qipsd $hutmbuwljuin hwpybwnynipniuutiph wuwwnpwunnidt wywhnybjnt hwdwnp:

dhtwbnwlwt  hwydbnympniuubpp wwwpwuwnbihu, pEjuduwpnipmpiip yuwunwupwbwnn k
Zhdiwnpudh wiptnhwn gnpskynt jupnnnipiniip guwhwnbine hwdwp, hudwywnwujowb phypkpnid
wupunhwnnipjut htnn - juwyyws hwpgkpp  pugwhwynbim b Zhdbwnppudh  gnpéniubinipjut
wipuinhwnmput  Gupwunpmpjut  hhdwt  Jpu  hwydbnympnibtipp wwwnpwunbne  hwdwp,
pugunnipjudp wyb nhwptph, Epp nEjudupnipmniip dnwunhp b inswpt) 2hdtwungpudp, punhwnt) gpu
gnpéniubnipiniup wd, tpp snith wynwbu squpybnt npbk hpuwnbuwuw wyptnpuip:

Gunwjuwpuwl onuliutpmd quugnn wbdhtp wwunwupwiwwnnt o Zhdbwnpudh  bhtwbuwui
hwoybnynnuljuinipjut gnpépuipwugh Yipwhuljdwt hwdwp:

Uniphunnph wunnwuprw v jeyni ép $hlwbuwlju s hwobun/niemni Ghbkph winighwnh hunlup

Utp btyuunwljb k dbnp pipk] nnowdhwn hwjwuwnhwgnid wn wjt, np htwtivwjut hwpybnynipmiubpp
popnp bwlwb wenidibpm] qbips ki bwlub pbqupynipnidibphg wijupe gpubg puppuunpyub fud
ujuwh  hkwnbwbpny wnpwowgdwmti hwbuqudwiphg, b ubpluyugul; dbp Yuwupshpp ukpwnnn
wninhunpulju kgpuljugnipinii: Nnowdhwn hwjwunhwgnidp pupdp dujupgqulh hwjuunhwgnid L,
payg wytt sh Epwopuwynpnid, np UUU-ukpht hwdwywunwupwt hpujubugjus wninghnp dhown
Jhwyntwpbph buwt jpbnupmipnidp, Gpp wyt wew b MEqupnipnudutpp jupnn Bo wnwpwbuyg
hmwupnuwpnipjut jud uvpwh wpyniipnmid b hwdwpynud Bu bwlwb, Epp jpbjudunpbit jupnn ©
wljuuyty, np gpuilp wowtdht fud dhwuhl Yhpgpus Jugnbu oqunugnpénnitph wyy $htwbuwlul
hwoybtwnynipjniuutinh hhdw Jpu jujugynn ntnbuwljut npnonidubph Jpus:

Nputu UUU-ubkpht hwdwyuwunwupiut wnighnh dwu, wnighnh nne ptipwugpnid dkup fhpwuenid Eup
dwuttmghunwljwt nuunnnnipnit b wuwhywinid Eup dwubwghnwljut juujuswdwnnipmii:

b jpoudi’

e Npnowlhwgunid b quwhwunnmd tup ppwpnwpnipjut jud uvpwh hknbwbpny $htwbtuwlub
hwoybwnynipnititbph twjwt pubnupnipdut phuljbpp, twpwgdnid b hpwlwbwginid  Gup
wmnhunpuljub phpuguljupgkp wn phuljiphll wpdwquipkne tywnwlng, b dkep up phpnid
wninhnnpulju wywugnigubp, npntp puduwpunp nt hwdwwywnwupow hhdp Eu hwighuwtnud dkp
Jupshph  hwdwp: wppujuniputt wwndweny wpwowgus buljut  jubnupmnipdwu
shujnmpbpdwtt phuljt wybih pwpdp E pwt upjuwh hbnbwipny twlwb ubnupmnipdut
shuyjnntmpbpdwtt  nhuljp, pwth np  jowppupunipmiip fupnp £ tkpwebk]  hwbgudnp
hudwdwjuinipnil, qindwpwpnipnit, vhnnudtwynp pugpnnnidubp, upjpw) tbpuyugnidubp jud
ukpphtt hujnynipjut swpwowhnu:

e Qtnp Lup phpnud wuwnlbpugmd wmnhwnht JEpupkpnn Ukpphtt huljnnmpjut dwuhl’ g
hwiquuwipttpht hwdwyuwunwupmt wniphinpuljut pipwuguljupgtp twhiwgsting, wy; ny ph
Zhdtwnpuwdh tbkpphtt huljnpnipjut wpynibwdbnmpjut Jepuwpbpw) Jupshp wpnwhwynbne
hwdwnp:
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e  Ghwhwwuinud kip hwyquuyuwhwlut hwpdundwt jhpundus punupuljubinipjub mknht (hubp,
hsybu twl nEjujupmpub Yoquhg junwpus hwyduyuhwuljub hwydundut gowhwnnudubph
U hudwyuwnwupwt puguhwpnnudubph nngwdnnipynibp:

¢ Gqpuhuwbgnudubp Bup Juuwpnud nEjudupnmput Ynndhg hwpduuyuwhwljut  hwsundwt
wlpinhwnmput hhuniiph Jhpwedwt wbnht (hubnt yepuwpbpuy b, hbhdu]kny dknp phpqus
wnnhunpuijwl  wuwgnygikph Ypw, quwhwnnid Bip wppnp weluw b oghwpbph Qo
hwbqudwbpltph htn juwyyws btwlwl winpnompnil, npp Jupnn b bowbwluh juulws
hwpmgh) Zhtbwnpudh wiptnhwwn gnpstne jupnnmpjut kpupkpu;: Bph dkip kqpuhwbgnid
Gip, np wnlu Lk bwlwh winpnompnih, wuww dhquihg wwhwbeynul b wnuhwnnph
tqpujugnipniinid nLpwnpnipntl hpunJhpty dhtiwtiumjute hwpybunnipniubkph
hudwyuwinwupubt pugwhwyjinnudubphl, jud, bpb wynuhuh puguwhwynnulibpp pujupup skb,
dbwrthnjuby Ubkp Jupshpp: Utp Eqpuhwbgnudibtpp hhdtgws kb Jhish Jbp Eqpujugnipput
wduwphyp dbnp phipjwd wniphunnpulut wuywgnygibtph Jpu: Uybnowdbbwgihy, wywgu
nhuypbpp jud hpwgh&uljubpp Jupnn Eb unhyl) 2hdbunpudht punupkghl] wipinhwnngpyub
hhuntiph Yhpwnnudp:

¢  Qtwhuwnmyd kup Phtwbuwljut hwpybumpimtbph pinhwinip kpljuwjugnudp, ureniguspp b
pnjuibipulnipiniup, ukpunyuy pugwhwjnnudubpp, husytiu il $htwtiuwmljua
hwpdbwnynipniiibph hhupnud pujud gnpswppubph n nhwpbph &odwphun tkpjuyugnudp:

e Qbtnp Lup phpmud pujuluwbwswd o hwdwywuwupwb  wnighnnpuljut  wywgnygbkp
Zhdtunpuith $htwbumiwh nkpkjunynipjut jud qopdnibbnipput Jepupkpuy $hiwbuwljwi
hwoybwinynpnitiitph vwuht jupshp wpunwhuynbn tyuwnwlng: Uklp ywinwuiwbwnynipjnil
Eup pnid wninhunnpuijut wonwnwbpbph nupnnpolwb, Jepuwhuljdwt m junwpdut hwdwp:
Utklp (hnyh yuwnwupuwunnt Eup dbp wnihwunpuljub jupshph hwdwnp:

Qunwyupdwl onuljuikpnid gunidnn wbdwg, h phyu wy hwpgkph, hwnnppugnud Gup wnighunnpuljub
wnwownpuiiph wjwbhwynpjws oppwbwlh b dwdlbwnibkph, huyybu twb wmghunh  pbpwugpnud
hujnbwpbpqus  towbwlunh hwpgkph, kpwpjwy tkpphtt hulnnmpjutp  JEpwpkpnng  bowbwlwh
phpmpniitbph dwuhb:

Uninhwnnp
&. Uwpqujub
7/
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«Qhbduwnuynnblph Gpubphl jud wonnen probp yunndwoyws
YhwubEph huwnniguwby Zhulmgpud

SPLULUUYUL 9hXUYE UUURL ZUTYESINRR3NRL

Shbwbmnlmb hupykunynipim bbkp
2025p. gklnkupkph 31

Zumquip ZZ npud
Olp. 31.12.2025p. 31.12.2024p.
Ulnhittp
13 plipughy wlnpyhkp
Zhutwljwh thongubkp 41,195 66,645
Ny yympuwlwb winhdukp 66,703 50,869
Ltipppmudught wpdbpnpbp 4 11,600,337 10,500,290
Puijipnid nknupwhipus dhenghtp 5 48,673,629 38,495,371
60,381,864 49,113,175
Lhpughl wlnpibp
“thiphwninpuljub wwpupkp b wy wjnhdibp 5,363 19,988
Ukpnpnuduwght wpdbpnrebp 4,577,351 848,631
Pultiipnud nknupwipdus dhenglikp 87,761,785 61,228,055
TFpudwlub vhenghtp b npuiig hwiwpdkphkp 3,590,835 1,881,288
95,935,334 63,977,962
Cunuukip wijnpdubp 156,317,198 113,091,137
Nwpunun/npnipntiikp
{13 plpughy wupununnpnypn: bikp
Nupununpnipnibip hunmgnudubph gény 7 135,560,333 145,563,759
HJwpdwhwnipjub gdny wupuwdnpnipinih - 3,664
135,560,333 145,567,423
Chpughl ypupunun/npnipim bbkp
Nuwpunwynpoipinibibp hwmnnignudibph gény 7 18,075,657 17,944,955
Jwpdwlunipjub gdny wuwpunuwynpnipnih 5,370 21,774
Upknhwnnpuljwb uwpwpupkp 22,090 27,375
18,103,117 17,994,104
Qnun wlnpiflikp
Ppuwlub wpdbpny wy hwdwywpthwl
bhtwluwljwb wpymbpttph thengny swijng
wpdtpnptph hpwlwh wpdtph Jtpuqbwhwndwh yuwhniun 8 735,915 112,168
Ynunwlud ognin/(Juwu) 1,917,833 (50,582,558)
2,653,748 (50,470,390)
Cludkup wunuwynpnipnibitkp b gnun wjnhygukp 156,317,198 113,091,137

dhtwbuwfut hwyytnynipnittbpp hwunwumty Bh 2026p. hnithuh 15-hb:

Yuphuk Uupgqujub Unpuhtik Tupnuibyui

G uwynp gnpéuinhp wnbopkl s dhtwuwljut pudih mbopkl

fodadd 0

1-20 swhnpuqpnipnibibpp jugqunmad B urﬁ]h .‘b.}lhmhﬁtﬁﬁmh hwpytinympjniiubph whpumdwukh duup
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Zuiquip ZZ npud Olup. 2025p. 2024p.

Chun/niwniibp

Bluwunin yupuwnhp y&upubphg b wdhpupbpnipmiuttphg 9 49,353,718 45,650,543

Snljnuuyhtt Ejuunin 10 12,571,532 9,338,679

Uy Ejudnunttp 12,650 518
61,937,900 54,989,740

Owpiulp

zunnmignidubph gény dwijuubp 13 (1,160,553) (20,541,220)

Zunnignidubp wojuwnuljhgubipht (182,541) (162,068)

Uwoqudnipinit b winpinhqughw (40,595) (34,528)

Uluyuiynn wupwnpwjhl Ynpniuniikph gény wyywhniunh

hwjunupdnid/(dwjuu), gnin 11 402,556 (583,819)

dhtmtuwljut Swipuu 12 (8,322,105) (47,634,148)

U1 dwhaukp (133,927) (122,781)

®Onjumpdbpwht muppbpnipmitubphg qnin Juwu (344) (240)
(9,437,509) (69,078,804)

Swpyuw ogniwy/(Juwu) 52,500,391 (14,089,064)

Uy hunduwnywipihw ) pplnuluwjul wipnyni ip

Znpywdtkp, npnip hnwgquynid fEpunuuwjupgyki

owhniphl jund Jinuuhpl

Ppuljui wpdtpny wj) hwdwywpthwl $htwbuwub

wprnitiptbph Uhgngny swinjnn wpdtpnptph hpwljut wpdtph

thnihnjunipinithg qnin ognin 634,058 90,983

Ppuljui wpdbpn] wj) hwdwywpthwl $htwbuwlub

wprynitpubph Uhgngny swnjnn wpdtpnptph whuluyng

wuwpupuyht npniunbbph gény ywwhniuwnh thnthnjunipmniuubp (10,311) 48,542

Swupqu wj) hwdwyupthwl $httwbuwjut ognin 623,747 139,525

Cunudkiup mupju hwdwywpthwl htwbuwju ogniw/(Juwu) 53,124,138 (13,949,539)




«Qhhdwnuynnhkph Qpuaphh unl wpnponipnuip wunndwns

YJihuwubkph hunnmglul» Zhdiugpunl

NkS UYShILEMNPU ONONMNRESNRLLELP UUUDRL ZUGYESY NP E3NPL

Zwmqup ZZ npud

2024p. hniudwph 1-h npnipjudp

Swpqu wpyniup
Supyuw wy] hwdwwwpthwly Phtwtuwlu

wpryniup
Cunudbup mupju hwdwywphwl htwbuwlu

wpryniup

2024p. nhuntdpkph 31-h npnipjudp

Swipyu wpmyniup
Swupqu wj] hwdwwwpthwly httwbumljut

wpnnitp
Cunudkiup mupduw hwdwywpthwl] httwbuwluu

wprynip

2025p. nhjntdpbph 31-h npoipjudp

Ppuljui wipdbpny wyy

Spinubuwmlpul hwpykinnipinibakp
2025p. pElpnkdpkph 31

hwdwyupthuy
dhuwtiuwlut
wpnniupubph
Uhgngny surtnn
wndbpnptph hpwljub
wpdtph
JEpuquwhwndw Uninwljud

wwhniuwn ognuwn/( ) Cunudkup

(27,357) (36,493,494) (36,520,851)

- (14,089,064) (14,089,064)

139,525 - 139,525

139,525 (14,089,064) (13,949,539)

112,168 (50,582,558) (50,470,390)

- 52,500,391 52,500,391

623,747 - 623,747

623,747 52,500,391 53,124,138

735,915 1,917,833 2,653,748




«Qhhdwnuynnhkph Qpuaphh unl wpnponipnuip wunndwns
YJihuwubkph hunnmglul» Zhdiugpunl

Spinubuwmlpul hwpykinnipinibakp
2025p. pElpnkdpkph 31

NUUUYUL UPRNSULEE Z0ULEP UUUDRL ZUSYESYNR63NRL

Zwmqup ZZ npud
2025p. 2024p.
Qnpéwnlnului gnpéniibnipinilhg ppudulul dhongikph hnupkn
Unwugdwsd wupuunhp ydupubp b ighpunynipnitukp 49,354,302 45,650,768
Spywd hwwnnignidubp (19,180,548) (21,489,420)
Uolwnwiiph Jdupdwt ninnus supuubip (134,367) (117,697)
Uy Y&wpnidubp (214,024) (209,373)
Qnpéwnlulu i gnpéniiknipinilhg unnugyws gnin gpudulul Uhonghkp 29,825,363 23,834,278
Ukpppniduyhl gnpénibbnieint ihg npuidwlui Uhonghlph hnupkp
Zhdtwlut hongubph dknpplpnid (2,484) (1,350)
Putipnid mbknupwopijus dhongubn (90,044,051) (67,400,910)
Ukpnpnudubp yhnwlwb gqupupughtt wpdbpnpebipnid (2,933,005) (6,460,138)
Lkpnpnidubp ny yhunwluwb gupunpujhtt wpdbpnpbipnid (2,000,563) (2,009,968)
Putijipnid mknupwohidws vhgngubtiph dupnid 56,553,636 41,556,497
Uninpbp ywhnwlwt yupunpwihtt wpdbpnpipnud junwupjus
ubpnpnudutph dwpnidhg 650,000 -
Putijtpnid b wy) $httwbuwljutt hwunwnnipniatbpnd
nbknupuwohijws dhgngubphg unugdus mnlnutitp 8,316,263 6,393,137
NMupwupuyhtt wpdbpnptpnid ubpypnudubphg uvinwugdus
wnnlnuukp 1,344,394 450,000
Ukpppniduyhll gnpénibbniepul huwdwp oguiugnpéuué gniwn gpudwlul
upongiln (28,115,810) (27,472,732)
Tpudwlui dhgngutiph b gpuig hwdwpdbputph gnun (Wdugnid)/wd 1,709,553 (3,638,454)
Tpudwljut hengubp b nputg hmdwpdbpubp nupyu uljgpnid 1,881,288 5,519,741
Upunwnpdnyph thnpuupdtph wqntgnipiniup npuduljut
Uhgngutph Ypw (6) 1
Ypudwljut vhengubp b nputg hwdwpdtpubp nupyu kpenid 3,590,835 1,881,288




«Qhbduwnuynnhkph [pwiphl jun/ wnngemipnubn Shtubuwlpul hupykwninipmibabphi [hg
wunndwmjud Jhwubbph hunnmgliny Zhdtugpund Swihnpwgpnipinibhalkp 2025p. pklnklpkph 31

SPLULUUYUL Z2UGYESYNRE8NPLLENPL Uh8 OULNERUSNRESNRULLEN
1. Gnpéniutinipjut pinypp b puinhwim p wnkynipmnibtkp

«Qhudwnwynnutph Yyuiuphtt jud wennonipjuin yuwndwndws Juwutph hwnnigdwi» Zhdtwunpudp
(wjunthtinb Zhdbwnpud Jud «QPLUNUZ») hhdtwngpyly b 2017p. hmijwph 13-htt npwbu pwhnype
shbnwy innn juquulbpuynipnii:

QPLUNUZ»n unbndyl] & huypkiuhph uwhdwibpp wwonyuikihu qnhdws, wihwpn Ynpws,
hwodwtnuunipmnit dknp phpwé dwpunhlubph b tpwtg punwthpubph unghwjwljwb pwpopnipjui,
Juynit b hwjwuwp wywhnjugpuljuwt hwinnignidubp npudwnplnt tyunwlyny:

«QQPLUMNUZ»-h hhdtwnhpb | Zujuunwth Zubipuybnnipjut Sktnpnbuljub putlp:

«QPLUNUZ»-h dhongubpp gnjuimd bu Zujuwuwnwih Zwbpuybunmpjut hwupunniubph onuhg
Jdwunynn ywupunwnhp Jdwuputphg, thpunynipjniuitinhg b Zhdbwnpudh winhdubph junudupdwi
wpyniipnid uvnwuguws Ejudninubphg: 2025 pquljwuh nkljnbtdpiphg nidh dby dnwé opkuunpuljub
thnthnjuni pjm tiltkph hwdwdwt' wwpunwnhp J&wpibph swthp vwhdwindby k1,000 22 gpud dhish 10y
22 npud wiuwlwb Bjudnin uinugnn widwig hudwp b 15,000 22 npud’ 1)l 22 gpudp gipuquiignn
wduwlwt Ejudnin unnugnn whdwbg hwdwp:

Zhdtwnpudp gunudnud £ 22 p. Bplwt, 0010, dwqqlt Uwpquyut 26/1 hwugbnud:

«QPLUNUZ»-n  Jupwdupynud £ wbwpn  Znqupwpdniubph  junphpnh, hiswbu twlb  pwpdp
Uninhjughwyny b thnpdwnpnt Ephnwuwpny gnpswntwju phuh Ynnuhg:

«QPLUNUZ»h wpwpljmpmibh £ hwdwjudpl] wqght' Juigibnt ghidwnwynnbph b tpubg
plinwlthpubph Ynnpht, wywhnybym tpwig $htwbuwlub Juynibinpniip b wpdubwguinhy Yjuipp
puthwighinpjul, hwyybknynquljuinipjut b pupEkduppnipjut hmtdtwnnipjudp:

Gopdwpup dpgunjuypp

Zuywunuith gnpéwpuip dhounjuypp

Zhdtwnpudt hp  gopénitubmipnittt hpuwjuwtwgind L Zujuunwih  Zwbpuybnmpnionad G,
htwnbwpwp, Eupwupyynid E tpiph ntnbuwul, punupuljub, ppujuljut b jupgquynpnn vhowquyynph
wqnbgnipjwn:

2025 pywlwih pupwugpmd Zwjuuwnwih Zwbpuybunipmiind guhywidl) b hwpwpbpulub
dulpnnunbumjutt Jumitnipniip: Uyjuniwdbtugtihy, nwpwéwoppwiunid  swpnitwljyng
wojnwphwpunupwlut qupqugnidubpp, widuwignipjut htn  juwyydws wlunpnonipiniuikpn,
htsywtu twlk dhowqquyhti wbnbuwlui b dptwbvwfut  smjubbpnid  wbknh  niukgnn
thnthnjunipynibibpp owpnitwlnid i wqpignipnit niibtiw) Zujwunwth mbnbunipyut b gnpdwpup

Uhgunuyph Upuw:
Uwutwynpuybu, pniu-nijpwhtwut hwjudwpunnipjut supnibwuljut wqpkgnipnitubpp,
htswtu twb Utpdwynp Uplbbjpnid wbknh mubkgnn qupqugnidibpp b ppubg  htwpwynp

wqptgnpniup hwdwohimphughtt $httwbuwjutt onijwubkph, tubpqujhputph qutph b dhowqquyht
wnlinph Ypw, pupnibulnid B wwhwwik] ntnbuwljut winpnonipyut npnpwljh duljupguly:

Zujuutnwth - mbnbumpjutt hbnwgqu  qupqugnudp jupjuws £ junwjupnipjut  Ynnuhg
hpwjwbwgynny wnbnbkuwlwb, hwpliupnigbnughtt b ppudwdupujhtt punupuljutnipniuutphg,
htsytu twl wpunupht nbtnbtuwlub b punqupwljub gnpénutitphg, npnig wqnptgnipniup tkpjuynidu
htwpwynp sk wdpnnonipjudp juthuwnbuby:

Zhdbunpudh pEjudupnipniip donnwybu htnbnwd £ wpunwuphtt Jhowuwiph qupqugnidubpht b

quuwhwwnnid nputg httwpwynp wqptgnipniup Zhdtwnpudh gnpénitubinipyut, $htwtuwlju Jhdwlhh

b nppudwlut hnuptph Ypu: Shtwbuwwlju hwodbnynipjniiutiph hwunwndwt wduwpdh gponipjudp
10
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ntjuwdupnipiniip quinud k, np wepjuw hwbqudwbpubpp sk wpwowginmid kwljutt wunpnonipiniu
Zhdtunpudh gnpéntubinipjut wipunhwinnipjut YEpwpkpuy:

SYjwy httwiuwjut hwpgbnynipniuttpn sk tkpupnid dogpunidutip, npnup Yupnn tht wthpwdtown
1hub] yEpp tpywd hwiqudwupubph hbnnwqu quupqugdwin wpnyniupnid:

2. Zmoytnympjniutibph yuunpuundwt hhumbpubkpp

21 Zufuwyunuuputinipiniiip

dhtwbuwlwt hwyybnympmniiubpp wuwwupuwundl] B Shtwbuwluwi  hwydbnynmipniuttph
dhowqquyhtt vnwiunwpunutph ($2U0U) hwdwduyl, husybu hpuwwpuldl; b Zuwyquuyuhuljut
hwoyundwt  dhpwqquyhtt wnwinwpwniubph junphpnp (22U0UN) Unndhg:  Zwpdbunnipiniutbpp
wunpuundl] ko hpdugin] wyl gbwhwindwb Jpw, np Zhubwnpudl hp gnpéniibnippniib
hpwjubwgunid £ wiptinhwwnnipjub uljqpnitiphg Gjukny:

Ukpuynidu $2UU-ukpp skt yupnitwlnid hwyduuyuwhwljwt hwyquodwt qupdwi b htwbuwlju
hwoybwnynipyniuitiph ubpyuyugdwt Jkpwpbkpu) hwwnniy nintgnygubp pwhnyp shbwnmwwunnn b ny
Jurwupulwb juquultpynipniuitph hwdwp: Gpt $20U-utkpp skt nujhu ninnnipinit pwhniype
shbnnwyunnn ninpnh juquulpnipnitubphtt hwnnily gnpswpputinh hwyqundw JEpupkpyuy, wyw
huouuyuwhwluwt hwyundwt punuwpulwimpniip whwp L hhdugh $2U0U-ukph pughwinip
ulqpnilipbph  Ypw’ hwdwdwjt  Zwojuwyuwhwluwl  hwyquedwt  dhowqquiht  uwnwinwpnibph
lunphpph  (22UUL)  «Dhtwbuwlwi  hwpdbnynipnitubph wuwupuwundwt b ubpjuyugdut
hwjkgujuipquyjhtt hhuniupubph»:

2.2 2updwl hhuniupubpp

dhtwbuwlut hwoybwnynipnitubpp yuwwupuwungt] Bt hwodbgpdw uljqpnitpny b uljqpiwjut
wpdbph Ubkpnnny, pugwpnipjudp npny bhtwbuwlub gnpshputph: Mbnwlwt b ny ywhnwlub
wupwupuwihtt wpdbpnptpnid ubpppnudutpp $httwbvwutt hwpybnynipmniutpnd tkpuyugdus tu
ppwlwt wpdtpn] wy] hwdwyuphwl $hiwbuwlwb wpyniiph thongny: Twpdwljunipyui qény
wupunwynpmpniubbpp tkpjujugus bt wyuqu ppudwljut hnuptph ubpw qbnsgws wpdtpny: Uy
dhuwmtumjus wjnhyukpt n1 wupunwynpnipmiuubpp hwydurnynid Bt wdnpinhqugyus wipdtpny:

2.3 QGnpéwntwlub b bkpjuyugdu wpdnype

Zujuunwtth Zwbpuybnmpjut wqquyht wpdnypnp huyjuljut npudt E (qpud), npt b hwinhuwinid
E zZhdbwnppuwih gonpswntwlwt wpdnypp, pwih np wit (wjugnyiu wpnwugnnud £ $htwtiumljuin
hwodtwnynipniiubph hhdpnid  pujuws  hpunwpdnipmniiutph b Zhdbwgpudh  gnpdwppubph
nunbuwljut pnyuinunipiniip:

Unytt dptwbumjutt  hwpybwnynipniutpp  ubpjuyugduws i huyjuljut ppudny, pwth np,
ntjuwdupnipjutt hwudnquudp, wju wpdnyptt wowdb] oquuulwp L Zhdtwnpwdh $htwbuwluie
hwoybwnynipniuitint oqurnugnpénnutph hwdwp: YFpudny ubpuyugdus wdpnne dhutwbuwlju
nbnbtjuunynipiniup inpugyws L dhtsh dninulju hwqup dhwnpn:

2.4 Zwoquuyuhwljwi hwpqunrdub fuljwi punupuljuimipjui thnthnjum pyniuubp

‘Lnn b JEputuyws vnwinupunibkp b dkjtwpuwinipyniatitp, npnip Yhpuekjh G 2025p. hnitiduph 1-hg
b npwitthg htwnn ujuynn nmupklub dudwbljuwopgwiph hwdwp

‘Ukppnhhojuy tinp winwinupnukpt nu thnhnpunipmniiikpp, npnbp wnwghtt wmiquud Yhpurdty u 2025p.-hi,
nplk buljwb wqntgnipnit sk niikgk) Zhdtunpudh phtwbuwlut hwodbnynipniuubph Jpu:

Uunwlingupwn Uwnuinupunh jud dbjtwpwiint pjut winiup

2200 21 Upunwnpdnyprh thnpjuupdbph thnthnpunipmnititiph hwpgunnud
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Uunwinupuitp, thnpnjumpmnibibp b dEjuwpuimpniattp qgnpénn  vnwinpupunbtph  Jepupkpuy,
npnup phinlu skb gnpénid b twjuonnp sk tkpnpyt) Zhdiugpudh Ynnuhg

Upn dhtwbuwljutt hwpybnynipniuutph  hwunwndwt wduwpdh gpoipjudp Zupduyuwhwljut
hwoJundwt dhouqquyhtt unwinupwnubph junphpnh (22ZUUL) Ynndhg ponnuplyt) G npnowlh unp
unwbnwpuibkp, thnhnjumpmnibiubp b JEjtwpwinipnitibp gnpénn vnwbnupwnubph Jepupbpuy,
npnup uwluyl ninhu skt gnpénid b twjuonnp skt ukpypyt) Zhdtwnpudh Ynnudhg:

NEjuupnipiniip juijpwnbunid E, np pnjnp Yhpuntih hpupywpuynidubpp Yubpypdbit Zhdbwngpudh

huwpyuyuwhwlwt hwyjundwt punupuljutnipniinid ujuws hpuwywpwldwbt nidh dbky dntbnt
wduwpyhtt hwenpnynn wnweht hulj dwdwbwlwopewhg:

NVEjujupnipjut juijpunbtudwdp wju nthnpunipjniutipp bujut wqpbgnipmit sk miukuw
Zhdtwnpuuh dhtwtiumfus hwpybkngmpiniuutiph Ypw b ubpjuyugdus b unnnpl.

Uwnwunupwn Uunwiiupwh jud dkjiwpuinipjut wintip Syjuy wduwpyht Jud npuithg
htun ujuyny hwpybwnm
dudwbwljuopowiintph hudwp
Yhpumtih

520U 9 Unbwupuwjht gpiphninpuljut wwupwuptph swhnudp 1 hnitJuiph 20267p.

520U 9 Jupdwlwnipniiubph gény

wupuuynpnipnibtibnh wyudwbwsnid 1 hnitJwiph 20267p.
520U 18 dhtwmtuwljut hwyybnynipniuubpnid
ukpluwjugnidp b puguhwjnnudp 1 hmtJuph 2027p.

3. Zuoquuuhwlwi huwpqundwt bujut punqupuljwin piniia

Ukpljuyugynn hwoyduuywhwlwu punupwljwutnipjniup Yhpunybky k dhuwiuwljutn
hwpybinnipniiiinh yuwnpwundwh phpwugpnud: Zuyjuwuwhwljut punupuljuinipiniip Yhpunmt
E htknbnnuljutnpku:

3.1 Upunwupdnyp

dhuwbuwlut hwpybnynmpmnibibp yuwnpwunbihu Zhdtwnpudh hwdwp gnpswriwljut wpdniyphg
wwppbp wy wpdnypny ppujwiugjus gnpswppubtpp gputigynid &u gnpdwpph opyw npnipjudp
Zujuunwtth  Zwbpuybunnipjub Ykunpntwluwt  pwtyh (22 YR) UYnnuhg hpuwwpuldws
thnjuwupdbtpny: SBnipwpwisnip  hwodbnint  wduwpyh nppoipjudp  wpuwpdnypny  ppudwghb
hnnJwsutpp Jepwhwyqupyynid tu® Yhpwunting hwypdbunnt wduwpyh gpnipyjudp 22 YR-h Ynnudhg
bpuwwyuwpwliyws hnjuwpdtpp: 2025p. nhljnbdpiph 31-h gpoipyudp 1 GUL gojupp juqdnud tp 381.36
22 npud, 1 kypnt 449.01 22 npud (2024p. ntljubkupkph 31-h ngpoipjudp 1 TUL gnjupp Juqunud kp
39656 22 npud, 1 kjpnt 413.89 22 nppud):  Upwnwpdnygpny gnpswpplbphg, hbswybu  twl
wpuupdnypny  wpuwhwjnjws npuwdwhtt hnnpdwsubph Jepwhwydupynidhg  wnwowgud
thnjuwupdbtpwyhtt muppbpnipiniutpp fwtwsynid Eu dudwbwljuopowh swhnypenid jud Juwunid:

3.2 Zhduwlwl dhgngukp

Zhutwwl dhongubipp hwogwnynid b ulgplwlwi wpdbpny hwbws Ynnwljjus dwogwsnipniip b
wpdbiqpynidhg Ynpniuntbpp: Ulqpuwfut wpdtpp ubpwnnid b dknpphpdwit ghup, ukpypdwb
wnnipplpp, hwplbpp, npnup Lupwlw skt Jepunupddwy, b ningnuihnpttu YEpugpynn swpuunudubp:
Bpp hhdtwlwt dhpngubph dhwynpp punlugus £ nnwupplp ognuljup Swnwnipjut dudljin niukgnn
hunonp punjugnighsutphg, nputp hwpygwnynid Eu npytiu hhdttwjub dhongh mnwtidhtt thuynpbp:

Jupdwudws mupwsputipp tnyuybu pungplynid Eu hhdttwlwb dhongubpnid, Ept nputp uinwugyty
Eu dhtwbtumjutt Jupdujunipjudp: Ldut wnhdubph dwpdusnipniup hwodupyymd £ wjnhdh
wliupnn oquuljup  Swpwmppul pipugpnid  (npp npnoynid B hwdbdwnbng  ukthwlub
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huwdwbdwb wlnhdubph htwn) jud Jupduunipjut dudljinp ptpwugpnid, et yipohtiu wbkih jupd
|

Zhdtwju dhongh onwupdwt Jud nnipugpdut hbnbwpny wnwgwgus ogniwnp jud Juwup npnpynid
E Judwnphg hwunyph b wjnhyh hwpyklonuyhtt wpdtph nmwuppipnipyudp b dwmbwsynid E swhnypnid
Jud Juwunid:

Zhdiwlwh dhgngh’ npybu wpwbdhtt wynh] hwoyundnn vhwynph punlugnigsh thnjuwphinwh
dwpunidubpp Juuwyhwnwugynid ko nmipu gqpus punugnigsh hwodblonwihtt wpdtph htw: Upp
htnwqu Swhumdubpp juyhwnwjugynid i dhuyt wyt dwdwbwl, Gpp gpuip wybjugunmd tu
hhdtwlwtu dhgongh dhwynph hbkn Juydws wywqu wnbnbuwlub ogniwnubpp: Fnnp wyy
dwpunidubpp, ubpunju) whywidwb b Jkpwinpnquui Swhiundubpp, dwbwsynid Bt owhnypnid
Jud Juwumd Junwpbjnt dudwbwuopowiniy:

Uwoqwénipniup fwbwsynid L pwhnypnid jud Juwuntd jud wdbjugynid £ wy) wljnhydh uyqptuljub
wpdbphtt' Yhpwnkin] gduyhtt dkpngp hhutwlwi Uhongh oquulfup Swpuwynipjub quwhwnywé
dudljtnh ptpwgpnid: Uwpgwbnipymt hwpduplp ujuymd E wyt yuwhhg, Epp wnhdp qgunuimd k
duwngkih' hp tguwunwluht  wlhwlmpjudp oquuwgnpstint  hwdwp: Zhduwluwt dhengubtiph
quuhwwnywsé ogrnuljup Swnwmipjut dudjnubpp tkpuyugdws ki unnpl.

Ulwnhyh ogrnugnpsdwts hpuyniup (qpuubiyuljuyhtt nmupwsp) 5 wnwnh
Uwppuynpnidubp b wy) hhduwljut dhongutp 3-10 wwph

3.3 N3 ynipwuljui wlnhdutp

Ny ympwlwt wlhwnhdubpp, npnup aknp Eu phpdl] Zhdtwnpudh Ynnudhg b niukt oquulfup
Swownipyul npnowlh dudljbn, tkplujugus kb uhqpiwlwi wpdhpn]  hwbws Ynuonwlgus
wunpunhqughwt b wpdbqpynidhg Ynpniunubpp:

Udnpinhqughwut fdwbwsynid £ vnwpduw wpyniupnid jud wybjugynid £ wy] wjnhydh uyqpiwuljui
wpdbiphti' Yhpunkny gduhll dkpnnp ny iynipulub wlnhdh oqgnuljup swpwnmpub qhuhwnyws
dudljtwnh pupwgpnd, npp Juqunud £ 10 mwuph hwpduuywhwlwt hwyqundwt spwugqpkph b wy ny
ynipulut wnhyutph hwdwnp:

3.4 Jwpdwluus wlnhdukp

Zhdnuppuidp npyyku Jupdwluy
Zhdtwnpudp Yupmd £ Jupdujuujut quydwwghp gpuubkiyuljuyhtt mupwsph qupdwujunipjui
hwdwp 5 vupny bplupwdqiub dudlinn:

Zhdbunpudp guwhwunnid b, pk wpynp wuydwbwghpp Jupdwujujujut k jud gqupnitwlnud
Jupduljunipnit yujdwbwgnph qonpénnnipjut ujqpnid: dupdujunipyut wuydwbwghptt hpuyniup
E vnwhu npnowh dwdwtwljwhwnduénid vwhdwibnt npnpwljhugdws wljnhyh oquugnpédu
nnqmpmtikpp b unwbum  npnpuhhugjus  whnpdhg  popp nbnbuwlwh - ognunikpp
thnjuhwwnnigdwt nhdwg:

Jupdwluynippul &winusnidp b sunhnidp npyyku Jupdwluy

Jwpdwlwnipjul dkjiwpyh wduwpldh npoipjudp, Zhdtwnpudp hp httwbuwljuts Jhdwlh dwuht
hwoybwnynipniinid fwmbtwsnid £ oqunugnpddwtt hpudniph dunyd wljnhyp b Jqupdwljunipjui gény
wupuwynpnipniip: Ogunugnpsdwt hpuniuph ding wjnhyp swihynid E uljqpirwjut wpdtipny, npp
Atwynpynid £ Jupdwlumput gény wwpunuwynpnipjui ujqpiwlut suhnidhg, Zhdtwnpudh
Junupws gubjugus ulqptuluit mpnulh swpubtphg, Jupdwlunipjui dudljtnh wyjwupunht
wlunhyh wyuunbqujujdwt b pwindwb gwilugws Sswpuh quuwbhunmdhg b twjupub
Jupduljunipjut  dkjuupyh wduwphyp junupjws guujugus Jupdulujuyut J&wpubtphg
(hwtws uvnugus guujugus fupwuniunidubpp):
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Zhdtunpudp hwyquplnud E ogquuugnpddwtt hpwynitph dtnd wlunhygh dwpdubnipniup géuyjht
hhunitipn] Jupdwljumput dkjuupyh wduwplhg dhiish ogrnugnpédwt hpwynitiph dingd wljnnhygh
ogunujup Swnuynipjut wjwpwnh wduwpyhg jud Jupduljunipyut dudjinh wupnh wduwplyhg
wdbbwjunp: Zhdtwnpudp twb gquuwhwnnid E oquugnpsdwts hpwyniuph duind wijnhyp wpdtqpldu

hwdwnp, Epp wynuhuh gniguthpubip Juib:

Ukljuwpyh wduwpyhtt Zhdtwnpudp swhnd £ qupdujumpjut gény wuwpuwynpnipiniup wyy
wduwpyhtt ghpbu  sgdwpjuws Jupdw]fwpubph tbpyu wpdtpnd npubp qhgskng Yhpunking
Jupdwljunipjudp tipunpynn nnnuwnpnypp, ket wyn npnypp Jupkih Ehionnipjudp npnoky, jud
Zhdtwnpuuh jpugnighy thnpjuwpnipjut innjnuwnpnipp:

Jupdwunipjub gény yqupunwynpnipjub swhdwb dke tkpunynn Jupdwddwupubpp yupnibwynid
kb hwunwnntt J&wpmdubp (Ghpupju] pun bnipjut hwunwinnt Jgwpnidkp), Jupdwlupmppub

thnthnjunitt Jdwpnidutp, npnup jwpdws kb htunkpuhg Ywd npnyphg, gnidwpubp, npnup, huswyhku
uyuuynid E jydwpybt dumgnpnujhtt wpdtph Gpuphuhph tkppn b ydwpnidubphg, npnup wnwewtnid
ki oyghntuknhg, npnig hpugnpsdwt yepupkpju) ju jukjudhwn hwdnquniup:

Ulqpuwmutt swthnidhg hknn wupunwynpnipinitp juguqbgyh junwupdws dupnudubph b jukdwgyh
unlnubtkph  swihny: Uy Jbpuswihynid B wponugnint guiugus  Jkpugiwhwinmd jud
thnthnpunipnil, jud Eptk wniw i thnthnpunipinitiubp pun Entpjut hwunwnni Jfupnidubpnid:

Bpp Jupdwlunipyut gény wwpunwynpnipniup Jhpuswthynid E, hwmdwwyuwwnwupiut £ogpuintdp
wpunugnymd Lt oquuugnpédwt hpwyniph dund wlwunhynid jud swhnypmd b Juwunid, Gph
ogunugnpédwtt hpwyniuph duinyd wjnhyp tjwuqtgyty k qpnjh:

3.5 dhuwbuwlwl gnpshpubp

KQwhuwynid b ulqplnuljul sunhnid

Shuwmuwlw wlnmhdutpp b phtwvwlus yupunwynpnipmnibttpp fwbwsynud B, Epp Zhdbwngpudp
nununid £ httwbiuwljut gnpshph wuydwbwgpuyghtt Ynnd:

dhtuwbnwlub wlnhdubpt wywdwbwsynid B, tpp jpwiunid Eu $htwtvwjutt wjnnhyhg wjujuyyny
npuUwlut  hnuptph tuundudp wuwjdwbwgpuihtt hpwynibpubpp, jwd wyb dudwbwl, bGpp

dhuwtumjus wjnhyubpp poinp tpwbiwljwhg rhuljtipny nt hwmnmgnidubpny thnpjuwtgynid Eu Eppnpy
ynnuht:
dhtwbnwljut wwpunwynpnipmnibubpp wywdwbwsynid &b, Epp ppuwip dwpynud B, Jdwpdwub
Eupwlu sk, sknjuy bu fwbwsyt) jud jpugh) E npputig nidh dbe thuknt dudljwnp:
Sptwbuwlpml wlnpakph puuwlpupgnidp b ulgpinulpub swihnidp
Pnpnp $htwbuwui whnhdubpp ulqpiuybu swidnd bo ppuljwb wpdbpny gnidwpus qnpsupph
htwn Jjuwdws swhunidubpp, pugunnipjudp wyt wplnpuyhtt giphnnpuljut wwpwpbkph, npnp skt
wupniwynd - twlut $htwbuwlut puqunphs b swidnud ka gnpdwpph quny $2UU  15-h
wwhwboubphtt hwdlwwywwnwupuwi:
dhuwbuwljutt wlnphdubtpp, pugupnipjudp hbowynpuwt gnpshpubph pudwiynid Eu hbwnlyuyg
juwnbkgnphwubph.

¢ wUnpunhqugyué wpdtpny hwpywnyny,

«  hpuljut wpdbpny puhnyph Yu Jiuh uhongny sunn,

e hpuwlwi wpdtpny wy hwdwyupthwl $htwbuwlui wpyniipiph dhengny swihnn:
Twuwljupgnidp punpnoynid L hknlbjw Eplnt wupwgquyny.

o hdtwnpudp dhtwbuwljwi wljnpdubph junu]updub phqibu dnnbyp,

e Shtwbuwlwh whnplh wuplwbwgpuyht gpudwljwh hnupkph hunluithpbbpp:
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dhuwmtiuwljutt wjnhdubtphtt wetsynny wdpnne Ejudninp b swhuubpp, npnup dwbwsynid Bt tnupydu
wpryniupnid, wpnwugnjus ki phttwbuwljut Swhubpnid b htwtiuvmjutt Lludnnid: Zhdtwugpudh
dhtwtiuwjut mnpdutipp, pun junkgnphwubph tbpuyugws tu Swinpwugpnipni 15.2-nud:

Sptubnnmlpul wlpnhakph hkunuqu sunhnip

Uinpunpqugnuué wpdkpny sunpiy/ng dhlnuinnulypu i wilpnnjakp
dhtwbuwlwb wnhdutpp hwpgunynid b wdnpinhqugusd wpdtpny, tpt wnhdubpp pujupupnid
kb htnbyw) wuypdwibbpht (U skb quuwlupgius npubu hpulju wpdtpny swnn swhnyph Jud
Juwuh dhongni)).
e npwbp wuwhynid bt wyb phqubiu dnnbih opowbwjubpnid, nph tywwnwlju £ yuwhb] httwbuwlju
wljnhyutpp b hwjwpwqnpby npuig htwn juydws yuydwbtwgpuyhtt ppudwljut hnupbkpp,
e DJhtwbuwluwt wlwnhdubph wuwydwbwgpuyhtt yuwjdwbbbtpt wowowgimd tu ppudwlui

hnuptp, npnup hwinhuwtnd o Jhuju dwyp gnudwph b sdwpdws dwyp gnidwph Jpw
hwodunplyywsé nnlnuubph Jdwpniduknp:

Ulqpiwljut fwiwsnithg hbnn wyu winhyubpp swihynid b wdnpnhqugws wpdbpny Yhpunking]
wpynitwybn nnnuwnpnyph dbpnnp: Uju ghwpbpnud, Gpp qhinsdwt wqpbgnipmiip wbbowb L,
qinsmid sh juunwpynid: dhtwbtuwlwt gnpshpubph wju juwwbgnphunmd Eo puuwlupgynid
Zhdtwnpuuh ppudwlut dhgngubpp b gpuig hwdwpdbpubtpp, piphunpujut ywwpupbpp b
puiy Epnud mEnupwohidws dhongubipn:

Sptwbuwljmi wlhwmhjakp® ppwlwl wpdbpny’ wy hwdwwwmhwl Phhwbuwluml wpynibpakph
Upgngmy sunjung

Zhdtwnpudp hwouemd £ hp $htwbuwljut whnhdubpp hpuljut wpdbpny wy $htwbuwljwi
hwdwwwpthwl wpnyniupubph dhongny, tpt nputp pudupupnid b hbnbjw) yuydwbubpht.

e npwip wwhynd tu wybt phqubu dnnkih sppwbwfjubpnid, nph btywwnwlju £ hwdwywnwuwh
npudwlui hnuptpp «uht] hwjupugpdwt hwdwp» b qudwnt] ngputp b

e DJhtwbuwlut wlwnhdubph wwydwbwgpuyhtt yuwydwbbbtpp wpwowgumd i ppudwlui
hnuptp, npnup hwinhuwtind tu Jhuyu dwyp gnidwph b sdwpdws dwyp gnidwph Jpu
hwoJunpldws nnlnubph Jdwpnidubp:

Ppulwi wpdbpn] wy hwdwyupthwl $hiwbuwluwb wpynibpibph dhengnyd swihnn whunwljwui
wupupuhtt wpdbpnptpnid juwnwpjws ubpppnidutph gény ogniuwnp b Juwup dwbtwsynid Eu wy
huwdwwuwpthwl dIhttwbuwjut  wpyniupubpnud, pwgwenipjudp  ubppnhhojwy  nlwptph, bpp
Swbwsynid Eu pwhniyypnid jud Juwuntd.

e umlnuughti Ejwunun wpyntbun]bn nninuwnpnyph dkpnnh fhpundwdp,
e wljujuyny ywwpwpwiht Ynpnrunubp b Jepunupd
e wpuwpdnyph thnpowplnidhg ogniwn b Juwu:

Uy hwdwyuwpthul] $httmbuwjuts wpnyniupubpnid fwbwsgws guuijugusd ognin Jud Juwu dwpygh
wljnhyh wyudwbwstut dudwiul yuhnunbbphg Jpunguuwljupgyny:

Sptwbuwljmi wlinhfakph wpdbgpynid

Uljujuynn yqupwupuwjht Ynpniunbbpp fwbwskint hwdwp $200 9-md wipdbqpuwip ukpuyugdws
wwhwbeltpnid oquuugnpsymu t wyyuquhtt websynn nbknbjuumnpemi’ «Ohuupdnn ygupnpugh
ynpniunttph dnpbkip»: $20U 9-h wwhwbgubph spowtiwljutipnid pungplynn gnpshpubpp thpunnud ku
puiipnud mbnupwojujus dhongubtpp, ubpppmudubpp whnwljut yupnpwjhtt wpdtpyptpnid, npnup
swhynud ki wndnpunhqugdus wpdtpn] b hpuluwb wpdtpn] wy hwdwwuphul $hiwmbuwljumb
wpyniupubpnid b phphnnpuljut wuwpupbpp:
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Nwpupughlt §npniunbbph fwiwsnidp wjjbu jupedus sk 2hdtwnpudh’ wupupughtt Ynpoiunp
punpnonn  hpunuwpdmpjut - uyqphwluwt pwgwhwynnmidhg: @npuwpkup, wwpwupwihtt  nhulp
quwhwwnbjhu b wlujwpynny wwpwpwhtt Ynpniuntbpp swihbjhu Zhdtwnpudp ghuwupynd k
nbnbjuunynipjut wykh puyuyus quibiqlus Wkpunpug wlgju] hpwnwpdnipnibubpp, pupwghly
wuydwubbkpp, jpbjudhn b hhdtwynpwsd Juwipmwnbunidubpp, npnup wqpbgnipmit niubku gnpshph
wywqu npudwlwt hnupbph wljtyuynn hwjupwgpbihnipjut Jpu:

Unwopupug guwhwwndwt dninkgnidp Jhpwnebjhu wnwbdtwgynid Gu hbnbyuubpp.

e dbhuwbwwlwb qgnpdhpukp, npnug wwpupuyhtt npulubpp ulqpiwu fwbwsnidhg hbtwn
Fujuinpkt skt Juunpwupugt] jud niukt gudp wupwnpuwjht nhuly («@niy 1») b
e Jhtwbuwlwt qnpshpubkp, npnig wwpwpwiht npuwlubpp ulqpiwlut dwbwsnidhg hbkwnn
Fujuinpkt Junpwpwugt] b b npnig ywwupwnpwjht nhuljp gusdp sk («®niy 2»):
e  «®n1 3»p pungpynud E uybt $htmbuwljun wlnhdubpp, npntg dwuny hwodbnnt wduwpyh
npnipjudp wnlw kb wpdtqpidwi opljnhy wuywugnygubp:
Unwghtt nuuh wlwnhyubph hwdwp dwbwgynid ki «12-wdujw wljujwjynn yqupwnpwht npniunttppy,
Uhtgnbn  «gqnpénnnipjutt wdpnne dwdwbwlwhwwnydwsh pupwugpmd wlulwyny  wwpwpuwjhh
Unpniuntbppr dwbwsynid  Eu Epypnpn nuwuh wlnhdubph hwdwp: Ujuuwidnn  wgupunpuwghb
Ynpniuntbph swthnudp npnoymid £ phttwbuwljut gnpshph wljuljuynn gnpénnmipjut dwudljtnh
wuwpwupuwhtl npniuntiiph hwjwbwlwtnipjut dhoht §ondws quwhwinniuny:
2025p. phwnbdptph 31-h gpoipjudp b 2024p. ptiunbdpiph 31-h ppoipjudp Zhduwngpudh pojnp
$htwtnwlui wnhyubpp quuulupgius kb kb «@ni b-md hudwdwyi $20U0 9-h:

Ulblwyng qupunpuyhl fnpniunbbph quhniunp bbplugugnidp phhwbuwlub Jhdmlh dwuhpi
hwipybunnipiniinid

Ujuuiynny wwpupughtt  Ynpniunbbph  gény wwhniunp dptwbuvwlut Jhdwljh  dwuht
hwoybEwnynipniund ubpuyugynid £ htnlyu Epy.

e wnpuhqugus wpdtpny] swihdnn $htwbuwlub whnhdubp npybu winhyubph phghwing
hwpyklonujhtt wpdtphg twqnid,

e ppwlwi wpdbpn] wy hwdwwywphwly $hiwbuwlwl  wpyniupitph  Uhongny  swthynn
wuwpupujhtt gnpshputph wpdtqpynidhg Ynpnrunttpp skt dwbwsynid htwbumjutt Jhdwljh
dwuhtt hwpybwnynipiniunid, putth np wyny wjnhydutph hwdwpdtpp hwjwuwn £ hpkug hpujut
wpdbpht: Ujuniwdbuuyghy, wpdhqpynidhg Ynpniunbbpp pugwhwjynymd b fwbwgynid ku
hpwut wpdtph dogpundwt yuwhniuwnnd:

Ubkpppmdakp whknulw b b ns wknulwl wquminpuyhl wpdbpnplpnid
Nuwpunuinndubpnud tkpypuwt wpdkqplyus (hukp guwhwnbjhu’ Zhdtungpudp hwodh | unbnod
htwnljw) gnpénukpp.

o Jupiniuulmpjut  omiwului  quwhwnwluwbp  wpnugnjus  wupuwnndubph
Ejudnwpbpnipjudp,

¢ Ljwdwnwpbpnipjut quwhwwnnudp Jupluihowihtt gnpswjunipiniuitph Ynnuhg,

e Lpyph Jupnnnipiniup dntnp gnpst] juuyhwnw) onijuttp tnp ywupwnph poquplduit hwdwp:
PubjEpnid nknuipuphijund dpongikp
Pwtipnud nkqupwsp]ws thengkph wpdbqplpws (hubjp gouwhwnbjhu’ Zhdbwnpudp hwpdh b
wnunid Juplutthpwjhtt gnpswljwnipnitutnh quwhwnwljuuttpn:
Sptubuwlpml yyupwnun/npnipinbbbph puuwlwpgnidp b suhnidp
zpdtwnpudh  Phtwbvwlwtt  wwpunwynpoipmnibbtpp tkpwend B hwnnignudubph géng
wupuwynpmpjniuubpp, Ypinhunpujut wqupupkpp b bhtwbuvwjutt Jupdwlunipjut  gény
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wupunwynpmipjniubbpp: Zhdbugpudh $httwuwjutt yupunwynpnipniubpp, pun junkgnphwikph,
ubpljuyugdws kb Swinpuqpnipmnil 16.2-nud:

Zunnmgnulilph gény wumunun/npnipyn Gakp

Zunnignidtibph gdny wwpunwdnpnpynibkpp ulgpliwugbu Swhwsynid ko hpuluwb wpdtpny wnwig
gnpdwppuwjhtt Swjuubph: Ppuwlwt wpdbph b wwbwlwb wpdlph mwppbpnipniip fwbwsynid E
nwpyu wpyniupnid: Zwnnignidubph gdny wuwpuwynpnipiniutiph hbnwqu swithnidp junwpynud £
wunpunhqugyud wpdbpny, hull wju wpdbph b dwpdwt wpdbph dhol nwppbpnipiniip hwnnigdw
dudjkwnh pipugpnid fwiwsynid Enwpdw wpnyniipnid. wpnntu]bn innnuwnpnyph dbpnnn:

Upkphumpuljul wwpunpkp
Uptnphunnpuwlwb yupwupbkpp ujqpiuy bu Swbwgynid bu hpwljwt wpdtpny, hbnnwquynid swthynud
wuUnpunhqugyué wpdbtpny:

Sptmbumlpui Jupdwljuynippub gény upupmunun/npnipni bhkp

Ukljuwpyh wduwpyhtt Zhdtwnpudp swhnd £ qupdujumpjut gény wuwpuwynpnipniup wyy
wduwpyhtt ghpbu  sdwpquws Jupduw]fwpibph Gbkpu wpdbpny npubp qbnsknd Yhpunbingd
Jupdwljunipjudp tupunpynn nnynuwnpnyypp, ket wyn npunypp Jupkih Ehionnipjudp npnoky, jud
Zhdtwnpuuh jpugnighy thnpjuwpnipjut innjnuwnpnipp:

3.6 Tpudwlwi vhongubp b gpuig hwdwpdtputip

Tpudwlut vhongubpp b nputig hwdwpdbpubpp tkpwenid Bu duwgnppubpp pupnud b npudwljut
Uhongubtiph hwdwpdtpubpp, npntp jupdwdwdljbwn, pupdp hpugykh ukpgpnidutpt Bu, npnup htown
thnjuwplynud b gpudwlwt dhongubph® twpiwwybu hwjnth gnidwpubpnyg, b npnug wpdbph
thnthnudw nhuljp tpwtwlwih sk: dpudwlut dhongutiph hwdwpdtpubpp wuwhynid i jupdwdwd-
JEn ppudujut wupunwynpnipmibiubpp pajupupbint tguwnwyny, wyp ny pt tkpppdwt jud wyp
tyuwunwlubpny: Zhdtwnpudp quuwlupgmd b ubkpppoudubpp npybu  gpudwljui dhengubph
hwdwpdbputp wju nhypnid, tpk npuup hton hnpowplynid Bu gpudwljut dhongubph' twhuybu
hujinth gnidwputpny, b npnug wpdtph thnthnpudwt nhuljp tpwwluh sk:

3.7 Ppulwh wpdtpn] wy hudwyguphwl $himuwlwh wpym bpukph Uhongny swthynn ubkpppnidught
wpdtpnptph hpwijwt wpdtph yuwhniuwn

Uju wwhniuntt hpkuhg ubpjuyugunid £ hwodbnnt wduwpdh ppoipjudp  Zhduwgpudh  wy

hudwwyuwpthwl phttwbvwlju wpyniupubph dhongny swithynny tbpppnidwghtt wpdbpnptph hpulwh
wnpdtph b uljqphujut Swbwsdwt wduwpyh npoipjudp npputg hpuljwt wpdtph nwwppbpnipiniip:

3.8 Zwunignudubp wojpwnwhgutpht

Jupfwdudljbnn hwwnnignidubptt wpowwnwlhgubphtt wyt hwnnignidutptt B, npnup Gupulu tu
dupuwt wdpnponipjudp nupkijut wjt hwoybnnt dudwbwljuopowth wjwpwnhg hknn mwukplnt

wduju pupwugpnud, npnid wppuwnwljhgubpp dwwnnigh] Bt hwdwyuwunwupuwt Swunwnipiniutbpn:
Ipubp tkpupnd ki

e  uwphiunwyupdbpp b wupqghwylwpubpp,
e Jdwpnyh wnwpbijut wpdwlnippubpp b whwopwnnmibtwlnipjut htnn juydws Jdwupnyh
wpdwlnipyubpp,
Epp wohwwnwlhgubpp hwogbnnt dudwtwluopowh pupwgpnid Zhdtwgpudhtt dwnnmigmd G
Swnwjmpinitukp, Zhdtwnpuwdt wohmuwnmwbhgubph  jupdwdwdljinn  hwnnignidubph  sqbnsqus
qnudwipp, npb wjupdmd t Jgwpky wyn swnwnipiniibtph nhiwg, Smbwsnid £
e npubu wupununpmpymb (husybgpus swhiu) wpnbb J&up]us guiljugus gnidwp hwibinig
htwnn: Bpt wpptt Jdupjuws gnidwpp ghipuquignid t hwnnignidutph sqbnsus qgnidwpp,
Zhdtunpudp whnp E fwhwsh wyn nmuppbpnipmniip npuybu wljnhy (Quithuduplus Swjuu)
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wjt swihny, npnY QJwbpowddwpp fhwbgkhgih wwywqu Jdwpmdubph  pdwundwt jud
npudwlu Uhgngubph yEpunwpah,
e npwhu dwhuy, tpk gnidwpp sh thpunyb) wy) wljnhyh wpdtph dke:

YAwpnilh puguljuynipinibikp

dwpnyh pugulumipmibubph dung wppowwnwlhgubph jupfwdwdljbn hwwnmgnidubph gény
wljujuynn dwhrunidubpp fwbwsynid Bt hknlbyjuy Yepy.

e Unuunulynn Jwpmlh pugulumpmitbph ghypmd wjin dwdwbwy, bpp wouuinwlhgubkpp
dSwnwmpnitt Lt dwwnnignid, nptt wybjugunwd £ hpkug ppuygniupubpt wywqu Jdwpnyh
pugujunipiniutiph tjundwdp,

e symuuwlny Jdwpmlh puguljunipmnibbtph ghypnid wy dudwbwy, bpp puguljunipmniip
wnbnh Eniubunid:

Nupqlhun]Xupbhkp

NMuwpgwydwpubph gény wlhufuynn Swhumdubpp dwbwsymd o dhuyt wyd dwdwbwl, Gpp
Zhdtwnpud nith wnuwhuh Jwpmudubp juunwpbne ubpu pppdujutt jud junnignquijut
wupnuwlwbnpmt npybu wiguy ghypkph wpymip, b wwpnwlwinpmibp  htwpudnp k
wnpduwtwhwywwnnpbi quwhwwnky:

Ukpjuw wuwpunwluiunipmnit gnnipnit ntth wji b dhuyt wyt ghwypnud, tpp Zhdtwungpudp Jdwupnid
squunwpbnt ny Uh hpunbuwlwbt wyjpunputp sniuh:

3.9 Zwunmgmuubph gény dwhuubkp

Zuunnmgnudubph gény dwhubpp dwbwsynid Eu hwwnnignudubph Jkpwpbpuy 22 Mwpnywinigpyub
twhwpupnipjut jud 22 Upnwupg Ppudhdwlubph twwpupnipuwt jud 22 Ywpwwupnipjubh
wopuptp Uqquyhtt Uduuwbgnipjut Owpwjnipjutt jud 22 Ywowjwpnipjubl wepbpbp 22
Nuunhlubnpjui npnonudp unwbunt wwhht' hwnngdwi Eipwljw J&wpdbhp gnidwpubph tkplu
wpdbph swithny, npp hwdwuwp bt hwnngdwt génY wwpuwynpnipjut hpwlwb wpdbphl:
Zwunnignidubph  génd  wwpuwynpnipnittkpp uyqpiwfui gwbwgnidhg  htun  swihynud Lk
wunpuhquglus wpdtpny oquuugnpsking uljgpiwlub fwhwstwh dudwiwl Yhpunjus ghnsdwb
unlnuunpnypp:  Mwpnwynpuipyull wdnpnhqugdus wpdtpn] Yhpuswihdwi  nwuppbpnipnip
Uhpundmd  t hwdwwyupthwl $htwbuwlul wpynmibpubph dwuht hwodbumpmiimd’ npybu
dhtwtuwmju Swiau:

3.10 Bludmwn

Zhdbunpudh Ejudnintubpp dbwdnpyniud B hhdtwljuwinid  wdhpwwnynipinitubphg, wupuwnhp
J&wpubphg b wnhyutph junwjupnidhg uinugdws wninnuwghtt EBjudninubphg:

Glhuninin yupuunhp Jdwpbbphg b Jppunminipini biakphg

NMuwpuwnhp  Ydwpubphg b wdhpwwnynipnitubphg uwnwugdus  Ejudninubpp  hwuwtbh B
Zhdbwnpudh  gnpéniubnmipjutt phtwbuwynpdwtt  hwdwp, hyywbu  tpdws b Zhdbwugpudh
Junwjupswlut thwunwpnptpnud: ZEnbwpwp, wuwpunwnhp Jdwpubpp b bdhpunygnipmnibubpp
Swtwsynid Eu npyytiu Ejudniwn, tpp nuntnid Eu hwuwikh:

Snlnuuyhi Ejun/nin

Snljnuuyht Eyudninp fwbwyynid b hudwdwubinigpyul hpuntipny diwgnprughlt wpdtph tundudp

Jhpwrebkiny wpynibwybn innuwnpnypp, npp qhnsnid £ wljujuynny wywuqu npudwuljut vhongutph
ubphnuptpp htwbivwjutt wljnhyh wlhujuny dudjinnud’ dhtsh wljnhgh qnun hwpyklonuyhte
wnpdbpp:
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3.11 Qmu wwnhdukp

Zhdtunpudh qnun wlnpydubpp skt pupjuynid hhdtwnhputph dholi ny unynpujutt gnpéniutinipjut
pupwgpnid, b ng Ej inudwpdwt dudwbwl:

4. Lhpnpmuughn wpdtpnpbp

Zwqup ZZ npud

2025p. 2024p.
NEwnwljwh yuwpwnpwiht wpdbpnptp 12,127,869 9,288,987
Unpunpuwnpy wuwpwnpuwiht wpdbpnptp 4,049,819 2,059,934
Cunudbup 16,177,688 11,348,921

2018p.-hg uljuwé Zhdtwnpuup ubpppnudubtp b hpujubwugind 22 junwjupnipjut whnwuljub
wpdbunpnuughtt wwpunwwnndubpnud: 2024 pduwlwiht  Zhdbwnpudp  ulublp b ubpppnudubp
hpwwbwgubk] twb Ynpynpuwwnhy yupunpuhtt wpdbunpnuughtt upunwnndubpnud: Ukpnppoudubpp
wwpupughtt wpdbpnppnd swihymd o ppulwh wpdtpn] wy hwdwwwphwly  $hiwbuwlwb
wpryniiptikph thgngny:

Ppulwi wpdtpn] wy hwdwwwphwl $htwbuwlut wpyniiph dhengnd swihnny tkpnpnudwghi
wpdbpnptph gény wlujwynn wwpwupwjhtt Ynpniuntbtph thnthnpmpmnibiubph  JEpnwdnipniup
ubkpljuyugdws k unnpl.

Zuquip 2Z npud

2025p. 2024p.
Utwgnpnp hniuph 1-h ppnipjudp 51,002 2,460
NMuwhniunubph qnin yhpuswthnid (10,311) 48,542
Utwgnpnp nphjnbdpkph 31-h gpoipjudp 40,691 51,002

Ppuljwi wpdtpn] wy) hwdwyupthwl $htwbuwui wpynibptph dhongny swthynn tbpypnidughi
wpdbpnptpt punn  wpymbwdbn unynuungpnypubph b dwpdwbp  dbwgws  dwdybnubph
ubpljuyugdws Eu unnpl.

Zwqup ZZ npud 2025p. ghunbkdptph 31 2024p. ntjuntdptph 31

% dudljtn % dudljtwn
MEnwljut yupwnpuyh
wpdbpnpbp 7-8 2023p. - 2031p. 7-9 2018p. - 2031p.
Unpuynpunpy yupunpwihl
wpdbpnpbp 10-10.5 2024p. - 2029 10 2024p. - 202612

5. Puuljipnid mbnupuphujus dhgngubtp

Zuquip 2Z npud

2025p. 2024p.
Uhtsh 90 op nbinnnipjudp wjwtnpuyht hwohyubp
wnbwnpuwjht putlypnud 19,978,450 12,724,949
90 ophg wyk] minnnipjudp wdwinuijht hwphdutp
wnbnpuht putlyEpnud 116,948,997 87,882,755
Uljuyuynn yupunpuwjht npniunbph yuwhniun (492,033) (884,278)
Cunudkup 136,435,414 99,723,426

Pullypnid nknupwohi]wsd dhongubpp tkpluyugws ki 22 nputng b wowkjugnijip 643 op (2024p.
547 op) dwpuwt dudljwnny:
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Putjipnid  wbknupwopijus  dhongutiph  gény  wluljwynn  wwpwupughtt  Ynpniunbbkph
thnthnjunipinitittiph yipnidmpiniup ubpuyugdws £ unnpl.

Zwmqup ZZ npud

2025p. 2024p.
Utwgnpnp hnitfuph 1-h gpnipjudp 884,278 349,001
Nuwhniunibph gnun Yepuswthnid (392,245) 535,277
Utwgnpnp phlnbkdpkph 31-h npoipjudp 492,033 884,278
6. Tpudwulul vhongutp b gpuig hwdwpdtputip
Zuiquip ZZ npud

2025p. 2024p.
22 YEunpnuwut puynid tbpnpdus dhongubp 3,469,214 1,855,534
Utwgnpnubp pubpnid 121,621 25,754
Cunudbup 3,590,835 1,881,288

Quwhwwnnudubpp b hhdpnid  pulwsé  Eupwnpnipniutbpp pwupnibwwpwp  JEpubugynd e
Zupyuywhwlui  hwyqundwt  quwhwwunnidubph  Jhpwbwnudutpp dwbwsynud Bu wygb
dudwbtwuopownid, npnid Jhpwbtuygyly Eb, b wjt wmyuqu dudwbwljuoppwuubpnid, npnug Ypuw
Jwpnn kbt wqnptgnipinit niubuwy:

7. NMuwpuuwynpnipniitttp hwnnignudubph gény

Zujuunwith Zwipuwybnnpmniund - tkpppdws  qhudwnwynnubph  Jyuiphtt jud wpnnonipjuip
yuundwnjwsd Juwuubph hwwunnmignidt wywhnynn  hwwunl] hwdwlupgh  opowbwlubpnid
Zhdtwnpudp  unwgduws whpwnympniuutphg  Alwdnpdws dhengutphg  wpwdwnpnud  E
hwwinnignudubp 22 uwhdwbiubpp  wwownwywubihu  wmdws  dwpnplubpht, Jwd Gpubg
hpwjwhwenpnubpht Cwjwunwih Zubipuy bnnipjut yuonywinipjut dudwtwul] ghudwpwynnukph
jwupht jud wennonipjuin yundwndus Juwuibph hwnnigdwb dwuhb» 22 opkupny uwhdwidws
Jupgny: Zwnnigndibpp npudunpdnid b dwuwdp dhwifug, hul dtwugus gnidupp wduwlub
hujwuwp Jgupmditpny 20 wpdu pipugpnid:

Zuwunnignidubph gény wwpuwynpnipmittiph hpwlwt wpdlpp npnobnt hwdwp  Zhdbwnpudu
ogqunugnpdnid t qlinsgud npudwlub hnupkph dkpnnp npubu qinstwh innljnuwnpnyp oquiugnpstym]
2z yqhnwlut tpjupududiin yupunwwnndubph dhigh dwpnudp Bjudnwpbpnipjut injnuwnpniypp:
zuwwnnignidubph gény ywwpuwynpnipniuttph hbnnwgu swhnudp hpuwiwgynid £ wdnpunhqugqus
wpdtpny:

2025p. nhiwnbtdpkph 31-h ppmipjudp hwwnnigdwt gény wwpunuwynpnipnitubph wdnpunhqugus
wpdtpp Juqumu k153,635,990 huqup npud (2024p. nhljunbdptph 31-h npmipjudp 163,508,714 hwquip
npud): 2qbnsywsd ppuduyhtt hnuptph phwypnud hwwnnigdub gény wwpunwynpoipjnitp Yhwqdbkp
284,031,953 hwqup npud (2024p. pblnbdpkph 31-h gpmppudp 305,532,126 hwqup  ppud):
Zuwnnignidubph gény wwpunuwynpmipjniiubpt wdnpnhqugusd wpdtpny swithbjhu wnwewgny
dhtwmtuwjuts pununphsp thpuyugqus k swinpuqgpnipni 12-nud:

8. Ppulwh wpdbpny wy hwdwwwphul $hitwbuwlwhb wpyniipibph dhengn] swn]nn
wpdtpnptph hpulwh wpdtph YEpuquubhwndwi wyuthniuwn

Ppulwi wpdtpn] wy] hudwyupthwly $htwbuwlui wpymbphbph thengny swihynn tkpypnudughl
wpdbpnptph hpwwb wpdtph yEkpugquuwhwndwt wwhniunt hpkuhg tkpjujuginid E hwoyybknnt
wduwplh npuippudp  Zhdbwgpuiuh ppwlub wpdtpnd wy  hwdwwwphwl  Shtwbuwlwi
wpyniupubtph vhongny swithynn ubkpppnidubph hpujut wpdtph b uljqphuut fwtwsdut wduwpyh
npnipjudp nputg hpujwb wpdtph twuppbpnipniun:
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9. Blluunwn wupunwunhp ydwputphg b bjhpuwnympiniutitphg

Zwmqup ZZ npud
2025p. 2024p.
Nupuunhp J&upubp 49,171,072 45,393,464
‘U hpwwnynipjniiubp 182,646 257,079
Cunuukip 49,353,718 45,650,543
10.  Snljnuuyhi Ejuinin
Zuiquip ZZ npud
2025p. 2024p.
Sninuwjhtt Ejuunin puuyipnid nknupwojuws dhongubphg 11,041,433 8,717,348
Sninuwjhtt Ejudnin yhnwljuwb gqupwnpujhtt wpdbpnptpnid
ukpnpmudubtphg 1,214,533 582,236
Sninuwjhtt Ejuunin §npuynpunhy ygupwnpughtt wpdbpnptpnid
ubkpypnidukphg 315,566 39,095
Cunuudkiup 12,571,532 9,338,679

11.  Uljuljwydnny wupwpwhtt Ynporunitph gényg wwhniruwh (Swhau)/ hwljunwnpdnud
Zuquip 2Z npud
2025p. 2024p.

Ltppnudughtt wpdtpnptph wtljunn wwpnpwih

Unpniunubph gény ywhniunukph gnin yEpuswthnid

(nk'u Swlnpugpnipeintl 4) 10,311 (48,542)
Patijipnid mknuwpwohidws vhgngubiph wljuljudny

wupwpughl ynpniunbkph gény ywwhniunubkph gnin

YEpwswthnid (nk v Swinpugpnipnih 5) 392,245 (535,277)

Cunwudbkun 402,556 (583,819)
12. dhtwbuwlwb Swhu

Zwuquip 2Z npud

2025p. 2024p.
Zuwnnigdwh gdny swhubph $htwbuwljub pununphy 8,320,497 47,630,459
Jupdwlunipjut gény ninljnuwjht swhiukp 1,608 3,689
Cunuudkup 8,322,105 47,634,148

13. Zwumgmudubkph gény dwuubkp

Zuwnnignidubph gény Swhiubpp ubpuyugdws Eu ulqpiujut fwbwsdwb gmudwpny U hpwlwb
wnpdtpny YEpwswihnidhg wnwougws phtwmbuwmljutt pununphsh mmwuppbpnipjudp:

2025 pywuluthtt hwunnigmdubph gény swpuutph twjwqnudp hhdtwjuwind wuydwiwynpjws k
upwtny, np 2024 pyulwiht hpujwbwgyl] £ hwwnnignidubph 26% hunbkpuwynpnid, dhsntn 2025
pYyuuht 2024 pywlwih hwdbdwwn twwybu twjuqb] b Zhdbwnpudh swhwpnt nuwpdwé unp
qhubwnwynnubph b bpwtg piinwthputph phyp:

14.  YQuplnp hwpduuyuwhwljut guuhwinnmdibp b punnynipinibubp

Cupwunpnipnititbpp U nuunnmpinibtbtpp swpnibwupwp quwhwnygnd o b hhdudus G

wuudwlwt tnpdh, hywbu twb wy gniguwuhoubph YJpw, tbkpunuw wywqu wluluwyng
hpununpdnipniuttpn, npnup nyju] hwbquuwtpttpnid hwdwpynd Eu pugniubh:
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GQuiplnp hwpquuyubhwlju ghwhunnnidutp

Zhdtwnpudt ppujuwbugund . wywuquyhtt Jkpuptpnn quuwhwnndubp b Bipunpmipiniubp: Uy
hwryquuyuwhwljut quwhwnwlwtubtpp jupnn G shwdwyuwnuupwit] hpulut wpyniupubpht:
Uuwnpl tbpjujugdus tu wyt quuwhwnnmdubpt nu Eipungpnipyniuttpp, npnug gény wnlw kE nhuly, np
hwonpny dhtwttuwut mwupnid wlnhduph b Wuwpunwynpnippiuubph hwoblonuyhtt wpdtpubtipp
YEupuplytt kmlwb &ogpuunidutph:

Sptubumlpul wlnhabph wpdbqphnid

dhtwbuwlwt wlwnhdubph pnnp guubph gény  wpdbqpynidhg Ynpniunbbph  quuwhwwnnidp
wwhwbenid E nuunnnnipinitubph Yhpuenud, dwubwynpuy bu wywqu nppudwlwt hnupbph wpdtph
U dwdkinuwgunipjut nt gpuih wpdtph quwhwnnidp wpdkqpnidhg Ynpniunibpp b wwpupughi
nhuljh qquih wd&p npnobjhu: Uju quwhwwnnmdubph hhudpmid puljwé Bt dh owpp gnpéntubkp, npnig
thnthnjunipyniitipp jupnn b hwigqbgul] wwhniunubph wwppip dwwpnuyubph: Zhdtwugpudh
wljujuynn wwpunpuyhtt Ynpniunubph hwpdwplubpp pwpn dnpljubph wpynitp Eb, npnug hhdpnud
plws &u Jdh owpp Lhpunpmpmibbbp bulbuught ognwlobibph pbnpmpu b gpuig
thnjujuyulguémpjut  JEpwpbpu;: Uhujuynn  wwpwupwihtt  Ynpniunbbph  dnpbjubph
nunnnnipniutbp b quwhwnnidubp yuwpnitwlnn mwppbpp hknbjwb B

e Zhduwnpudh ubkppht wwpupwhtt quwhwwndwt dnnbip, npp wpwidhtt guubph hwdwp
unwhdwtnud £ nEidnjinh hwjubwljwbnipyniuttpn,

e Zhdtwnpuiuh quwhwwundwt suthwihoutpp b npujuut quwhwwnidp, pt wpynp wbknh L
niukgh] wuwpwpwihtt phulh qquh wdg, b htnbwpwp, dhtwbuwlwb wlwnhdutph gény
wwhniunubpp whwup k swhybu wljnhyh Jyubph ptpwugpnid wljujuiynny ywupwpuwjhtt Ynpunh
hhuniupny,

e wluluyny wuwpwpwjhtt Ynpunh dnpkjubph dowlnidp, ubpwnju) wnwppbp pwbwdbbph b
EluyEnuwght myjuubkph pnnpnipenip,

e dwlpnununmbuwlut ugktwpubph b wjuyhuh nitnbuwlut Buybnwht wndujutph dhol,
huywhupp Eu gnpswqpympjutt vwupnuyp b gpuh wpdbpp, Juwbph npngnudp b npubg
wqpbkgnipmniup pEdnjnh hwjubwlwinipjut, nhdnjnh nhypnid gnpshph wipdtph b Ynpunh
sunthh Ypu,

e uijpwwnbkuyny dulpnntnbuwljuwb ughtwpubph b npuwig hwjubwjuunipmiuph Yohnukph
plinpnipmiip whbuplng wwpnpughlt ynpniunibkph dngbjibph Gulnuhtt nbnbuwljui
thnthnjowlwtiubkpp npnptjnt hwdwp:

Stu  Swinpugpmpmt  17° Zhdtwnpudh  Ynnuhg  wwpupwhtt phulh  wowll)]  dwipudwub
pugwhuwjndut hwdwn:

Zunnnignidlibph gény wpwmunun/npnipintGakph hpwlwb wpdbph sunhnidp

Ujut wuwpwquynid, Epp gnpdnn pnijukph wdjujubpp puguluynid G, dhttwbvwljun gnpshpubtph
hpuwub wpdtpp b ny Phtwbuwljutt wjinhyutph hpulwt wpdtpp npnoknt hwdwp nEjujupnipmiut
ognnugnpénid b quwhwwndwt dbpnnubp: Upu gonpépupwugn puggpynid £ quwhwwnnudubph b
tupunpnipnititiph  dpwlnud, npnup hwdwhnmty Gu wyt pwth hbwn, phk husybu osnijuygh
dwutimljhgutpp Yquwhwwnbthtt gnpshpp: VEjujwupmipniit hp Eipungpnipmitubph hwdwp npybu
hhup t JEpgunid phunwpljtjh mEnkjunynipmiip, vwljuyt wynuhuph mknkjunynipemniup dhow sk, np
hwuwtbh L Uju wwpuqunud  nEjudupnipniit ognwugnpénid £ hwuwubh  jwdwgnyt
nbntjuunynipniip: Ftwhwndws hpwlwb wpdbipp Jupnn L wwppbpdl] hwpdbnnt wduwpyh
npnipjudp hpuljwb qubphg, npnup Jupnn ko unugyt] upqus dknph gnpéwipph wuwpuwquynid:
Zuwnnignidubph gény wwpuwynpnipmittiph hpuwljuwt wpdtpp npnoknt hwdwp  Zhdtwnpud
oqunnugnpénid t qhinsws npuiwlju hnupkph dbpnngp npubu qhnsuwl gpoyp oquuwgnpstng 22
whunwlwt kpupududlbin yupnunndubph dhtgh dupnidp Ejudnwpipnipjut nnjnuwunpnipp:
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TMpulkp I whnpnonipntbbkp

Zuwoytiint  wduwpdh ppoipjudp  Zhdbtwngpudh wuwpuwynpoipjnibtipp, npnup  tkpwenmd  Bo
jupdwdwdljinn b Epupwdwdin  wuwpuwynpmipniuttpp, qquihnpkt  ghpuqubgnid  Eu
Zhdtwnpudh wjnhdubpp: Zhdtugpudp hwmunnignidubph gény wupunwynpnipiniubph guuwhwndwi
dudwbwl hwpdh E wntimd wlufwynn ppuwdwlwb hnupbpp, dwubwynpuwybu’ wwpunwnhp
Jdwpubphg gnugnn bLYjwdninbbpp: NMwpunwunhp Jdwpubphg gnjugnn  Ejuwdninbbpp juynih
Ejuuninutp ki, pwth np Jupquynpynud b «2Z2 wuwonmyuimpjut dudwbwl qhuSwnwynnutph
wiupht jud wenponipjuip yuwndwnyws Juwuttph hwnnigdwt dwuh» 22 opkupny: Zhduwnpudh
hwwnnignidutiph gény wwpwnwynpnipnibubpp Bipwlw Bb dwupdwt 20 mwphttph pipwugpnid dwu-
dwu b, kplk hmwnnignudutph gény wwpunwynpnipiniuiph qquh wd mbnh snitbbw fud JEpp upgwsd
2z opkupmd wbnh sniuktwt Zhdbwnpuwdh hwdwp ny pupbbywun dnhnpunipmnibtbp, wyw
Zhdtwnpuuh nijudupnipjut quuwhuwndwdp yupunwnhp Jduputphg gnjugnn npuduwghtt hnupbpp
pudulwiwugubt gnjugwé wwpunwynpnipnibubpp dwpbnt hwdwp, hEknbwpwp, wbuwbbh
wywquinid Zhdtwngpudp Jowpnitwyh hp inpdwy gnpéntubnipiniip:

15.  dptwmbumlwi qnpshpubp
15.1 Zwojuyuwhwlwi hwpdundwi punupuljwintpnibutp

dhtwbnwljut wlnhyh b phtwbuwjut upnwynpnipjub pnipupwiynip nuuh hwdwp Yhpundws
hupyuyuwhwlwt hwrurdwt punupuuwiunipmniip b pugnibtduws dbpnnubph dwbpwdwubbpp,
htyywbu twb Ejwdnh b Swjuubph dwtwsdwt swihwbhoubptt nt hhdpbpp ubpuyugdus bEu

dwinpwgpnipjnit 3.5-nuu:
15.2 dhuwmtvwwt gnpshputph unkgnphwubkpp

dhtwbuwlutt  wlwnhdutph b wwpunwynponipmpitubph hwoyblopuyhtt wpdbpubptt  puwn
Juwnbkgnphwbkph thpjujugdus ku unnph.
Spbwbuwljmbl wlnpjakn
Zwuquip 2Z npud
2025p. 2024p.
Uunpunpqugyué wipdbpny sunpyng phinubumlul wlinpakp
Pwtljkpnid mbnupwohijué dhongubn 136,435,414 99,723,426
Tpudwljut dhongubp b nputg hwdwpdtpubp 3,590,835 1,881,288
140,026,249 101,604,714
Shbwbuwlpul wlnpbkn ' ppulub wpdbpny ' uyy
hunlwgupialy plnuinnulpul wipnniipkpny sunfn/ng
Lhipnpnidubp whnwljuwb gupunpujhtt wpdtpnpipnid 12,127,869 9,288,987
‘Lhipnpnidubp §npuynpunhy yupwnpughtt wpdbpnptpnid 4,049,819 2,059,934
16,177,688 11,348,921
Cunudbup $httwuwljub wljnhukp 156,203,937 112,953,635
Sptubuwlpuml yyuwpwnun/npnipint dbknp
Zuqup ZZ npud
2025p. 2024p.
Uunpunpqugyus wipdbpny sunhyng phinbuwmlml upuupunun/npnipinibabn
NMupunuynpnipjniiiibp hwnnignidubiph gény 153,635,990 163,508,714
Jupdwljunipjut gény wupunuwynpnipntl 5,370 25,438
Unptkinhunnpuljut wwpwupkp 6,262 12,465
Cunwdbkup htwiuwjut yupunuwdnpnipniuubp 153,647,622 163,546,617
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16.  Ulwhdutph b yupununpoipniuutph dwdlbnuyht Jipniénipini

Zhnljw) wnnruulp tkpuyugind £ phtwbuwljut wnpdutpp b wwpuwynpoipniuttpt pun
uguuybihp dwpdwb dwdlbnbubph: Pwblh sqinsdués wuydwbwgpuyhtt yupunwynpnipiniuubph
dwuht mbEnEjunympniup tkpjuyugus L dwinpuqpnipinit 17-nud:

Zwquip 22 npud 31 phljntpkph 2025p.
Uhil 1 1 mmuipnig
wnwphp wbkh Cugudkup

Ulnnpyikp
Puiiljipnid mbnupwohijus dhongubip 87,761,785 48,673,629 136,435,414
Ipudwljut vhongubp b npuitg hwdwpdtpubp 3,590,835 - 3,590,835
Ukpnpnuduyht wipdbpnphp 4,577,351 11,600,337 16,177,688

95,929,971 60,273,966 156,203,937
Nupununpnipintbiknp
NMuwpunuynpnipjnibubp hwnnignidubph gény 18,075,657 135,560,333 153,635,990
Jupdwlwnipyut gény wupunwynpnipinil 5,370 - 5,370
Upbknhunnpuub ywwupwupkp 6,262 - 6,262

18,087,289 135,560,333 153,647,622
Qnun nhpp 77,842,682 (75,286,367) 2,556,315
Zwquip 22 npud 31 phlpntlplph 2024p.

Uhtsh 1 1 tnupmg
wnwph wykih Cugudkup

Ulpinpdakp
Putijipnid nknwpwopudus vhongubp 61,228,055 38,495,371 99,723,426
Tpudwljut vhongubp b nputg hwdwpdtpubp 1,881,288 - 1,881,288
Lkpnpnidughtt wpdtipnptn 848,631 10,500,290 11,348,921

63,957,974 48,995,661 112,953,635
Nuwpunun/npnieintbiknp
Nupuwynpnipnibbtp hwunnignidubph gény 17,944,955 145,563,759 163,508,714
Jupdwljwnipjut gény wupunwynpnipnil 21,774 3,664 25,438
Unptnhnnpujut ywupwupkp 12,465 - 12,465

17,979,194 145,567,423 163,546,617
Snuwn nhpp 45,978,780 (96,571,762) (50,592,982)

17.  dhtwbuwlui phuljh junujupdwt mynmpmnibbkp
Shtwbuwlul gnpshpltph htn juwjws Zhutunpudp Bipupyymd b qubwqub nhuljtph: U
nhuljpt i mnnuwnpnyph nhuljp, ywpupuyhtt nhuljp b hpugythnipjut nhulp:

Zhdbwnpudp ubpgpuydus sk uyblniyjunhy tywunwliubkpng Phttwbvwlut wjnhdubph wlnhy
wnpnijwwnph gnpswppubipnid: Unwyk) bujut dhtwbvwlw phuljtpp, npnug Zhdtwnpudp jupnn

t Eupwnlyt), tupugpdus ki unnpl:
Sptubuwlpmi nhuljh gnpénbakp

w) Snljnuwnpnijpuyhl nhul
Snynuwnpnyph  nhuljp  Swgmd L

hujwtwlwunipinihg,

np  uminuwnpnypukph
thnthnjunipnittiptt mynuihnpbkt jugpbt Zhdbwnpuwdh $httwbuwljut gnpshputph htinn Juwydws
npudwljui vhongutiph hnuph b tpug hpwljut wpdtph Ypu:
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Zhwnlyu wyniuuynud hudwnpgnud i dheht wupdwiwgpughtt b wpyniiun]kn innnuwngpoypibpp

2025p. Uhohti nnljnuwnpnyp
NupunuynpnipintGibnp Nudwbwgpuyht Uppnibw
Nupuuwynpnipiniubp hwnnignidubph gény 0% 8.2-12.7%
Jupdwluwnipjut gény yupunuwynpnipnil 0% 11%
2024p. Uhohtt ninlnuwinpnip
Nupunun/npnijeint bikn Nuydwbwgpuyhy Upmyniuwg b
Nupuuynpnipinibbp hwnnignidubph gény 0% 8.2-12.7 %
Jupdwluwnipyut gény yupunuwynpnipinil 0% 11%

P DMumnpuyhl nhuj
Undtqpljmb qlnuhunnnid
8nipwpwisynip hwpybnnt wmduwpyh npnipjudp Zhdtwnpudp quuhwwnnmd k, pk wpnynp buljwb £ wdby
dhuwbtuwmjun gnpshph wwpwpuwyhtt nhuljp ujqpiwlut Lwbwsnidhg hbnn: Ftwhwnnd juwnwpkihu
Zhdtwnpud oquunugnpénid £ phtwtiumjun gnpshph dwpdwt wiuuynny dudljbnh phpwugpnid
nEdninh phuh thnnpumipmttbpp, wy ny pt whifwupdny gwpnpughtt §npniunbbph - gnudwph
thnihnpunipiniuubpp:
Nupwpwht phuljh bwjwb wdp npnoknt hwdwp Zhdtwunpudp hwpygh £ wntinid wyuquyhtt dhnduws
htsybu pwbhwlulul, wyjtybu E npuljuut suhwuhoukp:
Bpt hwoybnnmt wduwpyh ppnipjudp wnydh wuwpwpuwhtt phuljp uljqpwlwut fwbtwsdwt wwhh
huwdbdwwn twlwunptu sh thnhydk, wyw wwpupwjht nhulhg htwpwynp Ynpunh wwhniuwnp
Swbwsynid £ wljinhyh 12-wduyyu yuwpwnpwjhtt nhuljhg htwpwynp Ynpunh gnidwnph swthny:
Bpt hwyytnnt wduwpdh ppnipjudp wlnhyh wupupughtt nhuljp uljqphuut fwbwsdwt wwhh
hudbdwwn twutnpbkt wybjugl) £ jud wniu tu wunhyh wpdiqpidub opjkjnnhy hwyjwnwuhpubp,
wwyw wuwpupuiht nhuljhg hwpunp Ynpunh wwhnun Swbwsymd £ udjuy wlnhdh wdpnne
dudjtwnh pupwugpnid wupwmpuwht nhuljhg htwpwynp Ynpunh gnidwph swthny:
Uljwnhdubph gény wwpwupuwyhtt phulhg htwpwynp Ynpunh hwrquplp Juunwpynud L hbnbjug
putwdling.

-  ECL=EAD x PD x LGD, npuntn

- EAD-u nhkdnjnh ntypnid nhuljh ) qnuynn wljnhyh wpdtpu k,

- PD-u pkdnjinh hwjwbwwinipyniip,

- LGD-u Ynpniuwnp nhdnpinh nhuypnud:

2Epnjinh plwypnid nhulih nwl qunin/ng winhijh wpdbp (EAD)

12-wduyyu b gonpénnnipjutt wdpnne dwdljtnh pupwgpnid EAD-utpp npnoynid i wluluidnn
Jdwpnidubtph hhdwt 4pw, npp nnuppbpynid £ pun $httwmbuwmljus gnpshph inbuwljh: Muydwtwgpughe
dudjtwnn niubkgnn Phtwbuwlub gnpshpubtph nhwypnid nu hhdtjws k thnpuwnenith Ynnuhg 12 wdudu
Jud wdpnne dwdljtwnh pupwugpnid hpujwtwgybhp wuydwbwgpuyhtt dywpnidubph 4pu:

2eEpnjinh hunjwinuljuminipinii (PD)

PD- & iubpljuyugnid £ qnpspuljkpne Ynnuhg hp $hiwbuwljut wupunwdnpompmnibibpp ju' o wnuaghlu
12 wdhuubph (12m ECL), juw'd wwpununpmpjub gopsnqmpjut wdpnne dwidlknp  (LTECL)
pupwugpnid sjunupknt hwjwbwljuwinipmniip:

Qnpénqmpjub wdpnne dwulknh phpwugph PD hwsjuplynud E Yhpunkng dudlbnwyinipyub
Junnigyuépp 12-wdyyw PD-h Jpu: dudjnugunipjut junnigjuspp gnyg L vnwhu, phk hsybu &
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tnjuynid  wnpudbih nhdnjnp hujwiwluimpmip  ulqphwlumb  Swhwsdwb wwhhg uljuws
dhtwtiuwjut minhygh gnpénnnipyut wdpnne dudljtnh pupwugpnid:

Ynpniuwn pkpnjinh pkuypmd (LGD)
LGD-u npnpynmid £ wyt gnpénutiiph hhdwt dpw, npnup wqnmud B nhdnjinhg hknn hpuljwbiugynn
JEpwlwuqunidutph ypu: Fpwbp tnwppbpynid Bb punn $hutmbuwmluts gnpshph nnbuwlp.

e wwuwhnyqwsé dhtwbuwlwb gnpshputiph hwdwp uvw wnwehtt htppht hhdudws E qpuygh
wbuwlh U ppuw  Yuwbjuwnbudnng  wpdbpubph, wwpuwnhp  Judwepibph  phygpnod
ontjuyulmii/hwpyklonuyhte wpdbtpubkph wuwndwlub qtinstph, pruwqutiddwi
dudwbtwjuwhwwnywsh b phunwplynn thnjuhwnnigdw swhuubph ypu:

e swyuwhnyqws dhtwbuwlwb gnpshpubph nbypnid LGD-u unynpwpwp vwhdwiynmd b pun
qnpshph wikuwlh wwppkp gnpspultpitph Jhpuiwiqidul vwhdwbuthwl nwppbpuldul
wunfwprn]: LGD - h Jpw wqynd E hujwpugpluwl  puquudupmpymbp Gkpunjug
wuwjlwlwgpuiht ywpunpkph qudwnpp b ghtip:

12-wduyjw wuuwiynny wwpwpuwjht Ynpniunp b dwbwsdwt ywhh hwdbdwwn wwpwnpwjhtt nhulh
Fujut wd nibbgnn, vwuyt wpdbqpyuuwt opjtjnnhy hwyjwnwihpubp sniikgnn wlwnhydubkph Yjuuph
pupwugpnid wwpwpwyhtt rhuljhg httwpwiynp Ynpniunp hwpgupyynd Eu wlnhydubph hwdwhiwunt
hwoyklonujhtt wpdtph tjuundwdp, hull wpdiqpuwt opjkljinhy hwjwnwuhoubp nitkgnny wywnhdubkph
ntwpnid hwpdklonwiht wpdbph tundwdp:

Nwpupuyht nhulp jupw]upynd b judpughtt hhuntbpny bukny Zhdtwnpudh yupunpughlt nhulh
Junwdwpdwb punupuwlutnipiniihg b ptipuguljupgbphg:

Zhdtwnpudh wupunpughtt phuljt wewewimd E $htwbuwlul wlinhyubphg tkpuppuy pulltpod
wwhynn npudwlut dhongubpp, puulbkpnid wnknupwopiws dhengubpp, ukpppnudubpp whwnwlwb
wuwpwupuhtt wpdipnpbpnid b nhphunnpuljut wwpunpbpp:

NMwpwupuwyhtt nhulh wpwybjugnyu wgqnpbgnipniup  tkpuyugué L hbknbjuy  bhttwbuwlub
wljinhyutph hwpytlonuwyhtt mipdtputpny.

Zwqup npud

2025p. 2024p.
Shbhwbuwlpul wlnpikp
‘Lkipnpnidubp yupupwjhtt wpdbpnpbpnid 16,177,688 11,348,921
Putijipnid nknwpwopudus vhongubp 136,435,414 99,723,426
Ypudwljut vhongutp b nputg hwdwpdtpubp 3,590,835 1,881,288
Cunwdbkup htwtiuwjut mjnhdukp 156,203,937 112,953,635

Putijipnid ywwhynn ppudwljut dhongutph dtwgnppubtph b putybipnud nbnupwojujus dhonguknh

dwuny wuwpwupuwjhtt phuljp jurwupynd b wdwunbbpp wwwppbip b pwpdp Jupluithy niukgng
dhtwttuwjut hwuwnwnnipyniiutpnid yuwhbint Uhongny:

FPuwblbpmd nnknwpwohijus Upongikp

Puljipnid  mbnuwpwojus dhongubph wwpwpuwjht phulh kwljwt wdh npnodwt  swthwthop
wpuwpht Jupluihowjhtt gnigwhoh thnthnjumpniut b Uju swthwthoh opowtwljubpnid hwpgh L
wnuynd  Ynpynpuwnhy  Jupyuihop:  dwplubpowhtt  gnigwhoh  kwjubt  thnthnjunipmniup
Jupluithpuyhtt gnpdwjunipjut Ynnuhg (Moody's) yjuynid £ yyupwnpujhtt nhuljh bujut wgh dwuht:
NMuwpwupuyhtt phulh twjwt wdp hwogh b wntynud, Epp punn Moody's gnpswljuynipjut upubdwgh
Jupluihpuyhtt gniguthop ujuwé BB dwljupnpuljhg wdkt wiqud kY dwjupnpulnyg hetunud L: Uju
ntwptpnud, tpp dhttwbuwljutt hwunmwnnipnibibpp sniikt Ynpynpuwnhy Jupluihy JEpntojuyg
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Junpyuhpuyht gnpswunipinitiuiph Ynnuhg, jhpunynid k Ynpynpuinhy nhdnjinh qupluthop, npp
hwdwywwnwupwiunid £ wndjuy Ephph unidbpkt qupluithohte:

Ukpppoidblp whnwlpul upumnpuyhll wpdbpnplpnid

Uunpl ubpjuyugdws tu wpdbpnptph wwpwupwjhtt phulh bwlwb wdh npnpdwt  swthwthop
wpunwpht qupluihpwjhtt gnigumthoh thnihnpunipnitut E: Uju swthwthoh opowtiwlubpnid hwogh k
wntuynid  Epyph  (unudbpk) Juplubthop: dwpluwiuouyhtt gnigwmhsh  kwut  thnthnjunipiniup
Jupluihouyhti gnpdwjunipyut Ynnuhg (Moody's) yljuynid £ wyupwpuwjhtt nhuljh bujuwt wdh dwuhl:
NMwpwupuyhtt phuljh twlwbt wdp hwpygh £ webydnwd, Gpp punn Moody's gnpdwljunipjutt upubdwgh
Jupluihouwyhti gnigwthop ujuws B2 dwlwppuljhg wdkt wiqud by dujupnulng hetnud k: Uju
ntwpbpnud, Epp dhttwbuwljutt hwuwnmwwnnipmibubpp sniikt Ynpynpuwwnhy Jupluuhy JEpntpyug
Juplyutihyuhl gepsurljuymipiniiitph Ynnquhg, Yhpuednud Einpuynponpy ghpnpnh qupljuithgp, npp
hudwywwnwupiwtnud £ ndyuy Epyph unidbpbt Jupluitthpht:

Gupunpynud k, np Zhdtwnpudh $httwbvwlun wljnhdutpp mubt gwdp wwpwupujhtt nhull b
ynpniunh gény wywhniuwnp hhdudws £ 12 wdyyw wujuiynn Ynpniunp Jpu: 2025p. niljnbdptph 31-h
npnipjudp Phtwtuwljwt wnhqutph hwdwp Ynpniunh gény yuwhniunh duwgnpnp hwdwnpynid
wnwphkulqph dbwgnpnh htwn htnbyuy YEpy.

Zwuquip 2Z npud

2025p. 2024p.
Shbwbuwlpul wlhnpbkn ' ppulub wpdbpny ' wyy
hwdwwyupihw pphwbuw il wpnyniipkpny swhyng
Unpniuntikph ¢ény wyywhniuwnp hniiJunph 1-h ppnipjudp 51,002 2,460
Swipyw pupwgpnid wuwhniuwnh swhiu/(hwljunupénid), gnin (10,311) 48,542
Ynpniunbtiph gény wwhniuwnp ghljnbtdptph 31-h gpoipyudp 40,691 51,002
Uunpuinpquigiué wipdbpny sunpyng phinubumlmb winpalp
Unpniunbikph gdny wwhniuwnp hnitjuph 1-h gpoipyudp 884,278 349,001
Swupyw pupwgpnid wwhniunh swhiu/(hwljunupanid), gnin (392,245) 535,277
Unpniuntikph gény ywhniuwnp nkjntdptnh 31-h pgpnipjudp 492,033 884,278
Cunuudkup 532,724 935,280

9 Ppug]bhnipiunl nhuly

bpugybjhnipjutt phuljt wyt nhuljn k np Zhdtwgpudu b Jhdwlh sh hth dwudwbwyhtt dwpkp hp
wupunwynpjudnipinibubpn:

by wpnuuymd  ubpuyugJws b Zhduwnpudh ny wbwliguy  dhtwbuwlub
wupunwynpmpjniitbph  gény  wuwydwbwgpuyhtt  dbwguy  dwpdwt  dwdibnubpp:  Ungnuuwlp
wuunpuunyws E bhtwbuwljut qupunwynpnipniuttph sqtnsus ppudwljui vhgngubkph hnuptnph
hhudwt Jpw’ hwodh wetlng wdttwjun wduwphdp, tpp Zhdtwnpudp unhydws Yihubp dupt) wyy
wupunwynpmpjnitubpp: Ugnuuwlp tbpuenid £ wnlnububph b dwyp gnidwph gényd ppudwljut
Uhongutph hnupbpp:

27



Shhwbuwlpul hupkinmpmnibabphl [hg
Swhnpwugpnipinibblkp 2025p. nklnkdpkph 31

«Qhbduwnuynnhkph [pwiphl jun/ wnngemipnubn
wunndwmjud Jhwubbph hunnmgliny Zhdtugpund

31 njnbdptph 2025p.
Zuiquip ZZ npud Cunudbup
Uhih 3 5 tnwpnig hwdwjuwnh Zwpytonughtu
wlhu 3-12 mdhu 1-5 lnuph wykih wpuuwhnup wpdhip
Nupuwynpnipniuubp
hwwnnignudubph gény 4,704,436 14,056,784 74,359,630 190,911,104 284,031,953 153,635,990
Jupdwljunipjuh gény
wuwpunuynnpnipnil 5,419 - - 5,419 5,370
Upbknhunpujut
wuwpupkp 6,262 - - 6,262 6,262
4,716,117 14,056,784 74,359,630 190,911,104 284,043,634 153,647,622
31 nkljintuptnh 2024p.
Zuiquip ZZ npud Cunudbup
Uhtsh 3 5 tunnig huwdwhiwnt Zwpytionuhlt
wuhu 3-12 mdhu 1-5 mwph wykjh wpwnuwhnup winpdhp
NMupunuynpmipinibp
hwwnnignudubph gény 4,673,647 14,017,641 74,724,705 212,116,133 305,532,126 163,508,714
Jupdwjunipju gény
wupuwynpnipintl 5,419 16,256 5,419 - 27,094 25,438
Upknhunnpuljuh
wupwnpkp 12,465 - - - 12,465 12,465
4,691,531 14,033,897 74,730,124 212,116,133 305,571,685 163,546,617

18. Ppwljwb wpdtph suthnid

Zhdtwnpudp  uljgpimub  Lwtwgnidhg hbknn  hpwlwt  wpdbpny swithynn wlwnpdubpp b
wupununpmpynibipp quuwlupgmd E 1-hg dpbst 3-pn dwuppuljubpnod hhdin]bng hpuljui
wnpdbph nhnnwpl b hnipjut wunhfwuh ypu: Uju Epkp dwjupnpuljubpp tkpujugdws G unnnpl.

e 1-ht dwhuwpnul hpulwb  wpdtplbkpp

wupunwynpnipnibubph wlnhy ontjukpnid quutioynn qubphg (sd2qpunngusd),
e 2-ny dwjupnul hpuwlub wpdbpibpp vnugynud o 1-ht dwjuppulnid tkpun]ws quwisynn
qubphg wwppbp wy; Bulbunuwhtt ndjujikphg, npnup winhdh jud wwpunwynpnipjut gény
nhunwplynd ko jud nupujhnpkb (wyuhpt' npuybu qubp), jud winnnuljhnpbb (wjuhipt' gikph

hhdwt ypu unwgyny),

unwgynid k. wdwbtwnhy  wlhunhdubph jud

e 3-ny dwhupnul hpwlwi wpdtpibpp wnwg]nud ki qiwhwwndwt htwppitph dhengny, npnip
ubkpwnnid Bu wjnhydh jud gupunwynpoipyut gdény Ljultnughtt ndjujubkp, npnup hhdtduws sk
nhunwnpyynn snjuyuljui ndjuikph ypw (ny gphunwpybh Ejuybnugh nudyugakp):

18.1 dptwtuwlju gnpdhpubtiph hpwlwb wpdkph swthnid

Ppwljwi wipdkpny sunhyng phlnubivwluwb gnpshpakp

Zhdtwnpuidt hppuljwt wpdbpny wy hwdwyuphwl $htwbuwlul wpymiph dhengny suny
whunwlwt ubkpppmudughte lllIlth‘r}IH’r‘}hl‘l]} phunwupynid E hpwlwt wpdtph hhEpwpphugh 2-pn
dujupnulnd: Loyws gnpshpubkph 2-pn dwwpnulinud hpwlwt wpdbph quwhwwnnidubpnid
oginugnpdjws quwhwwndwt dbpnyp hpdtws £ gnin npudwljut dhgngubph hnupkph Jpw, hul
oginugnpéyws bjubknughtt ndjujubpp vwhdwbwhwlynd o 22 ywhnwjut ygupuwwnndubph
Eyudwnwpbpnipjutt Ynpny:  Udktwqquih  thnthnjuwuip 22 ghonwwit  gupunwnndubph
Ejudnwpbpnipjut innnuwnpnypl k:
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Uinpunpqugiué wpdkpny sunpi/ng $hinuinnulpui gnpdhplilip

Putijpnud ukpnpywé dhongutiph, hwwnnignidubph gényd wwpwnwynpnipynitubph b qupdwljuwnipjui
gony wwpunwynpoipinibiph  hpwlwt  wpdbpubpp  dnunwynpuwybu  hwdwuwp o hpkug
hwoytlonuyhtt wpdtputphtt: Zhdbwnpudp wwpunwynpmpniuubpp ghunwpnud £ hpujut wpdtph
hhtpuppuhwh 3-pn duluppuynid, hul publjpnod thpypdws dhengubpp 2-pn dwljupnuljnid:
Zuwnnignidubph gény wwpunwynpnipniiubpp wtnnlnu Eu b niukt dhtigh 20 muph dwpdwb dwdlbn:
Zuwunnignidubph gény wwpuwynpnipmnittiph hpwlwt wpdtpp npnotint hwdwp Zhdtwnpudp
oginugnpsnid t qhinsyws npudwljui hnupkph dbpnngp npubu qhnsdwl gpnyp oquiwgnpstyng 22
whunwlwb kpupududlbn yupunwnndubph dhtgh dupnudp Ejudnwpbpnipjut injnuwnpnypn:
Jupdwlunipjut gény wwpuwynpmpniubbpp  dbwynpdl; Bt gpuubbyulughtt  wwwpwsph
Jupdwlwnipniuhg, npp Jupyk k5 muph dudjtnny: Ukjuwupyhh wduwpdht Zhdtwungpudp swthnd
Jupdwljunipjut gény wwpuwynpnipjniip wyn wduwpyht piebu sydwpdusd Jupdwydwpubph
tubplw wpdbpny gpubp qlngkiny Yhpuekinyg kpfupudwdybn qupph Shtwbuwlulb pnijugh theht
wnnlnuwnpnypp:

Putjtipnud ubkpypus dhongutph hwpdbtlonuyhtt wpdtpp hwdwpynud £ hpujut wpdtph jukjudhwn

quuhwwnnu:
19. Muydwiwlwinipmiiutp
19.1 Uwwhnjugpnipnil

Zujuunuwinud wywhnjugpujut hwdwljupgp qupqugdwi thnynud kb wywhnugpnipjut swn
wmbkuwlukp, npnbp (uyunpbitt mwpwsdws Eu dnru Gphypubpnud, Zujwunwinud ghn skt Yhpwunynid:
Zhdtwnpudp snith wdpnpowljutt wyywhnjugpuljut swbdynyp hp wlwnhdubph b gnpéniubnipju
pughwndwt hwdwp, snith btwb Zhdtwgpudh gnyph jud gnpéwntinipyniuttph htn juwyyws gqunw-
hwputph hbwnbwupny gnyphtt jud opowlju dhowduwyphtt hwugwé Juwuh gény tppnprn Ynnudh
Wquundwdp  ywupunwynpnipmibtiph wywhnqugpnipni: Lwth e Zhdbwgpudp hwdwyuwnwu-
huwtt duny wwwhnjugpyuwsd sk, gnnipinit nith nphull, np npnowlh wywnhdubph Ynpniunp fud
nsswgnudp  Jupnn L wbpwpbiguun  ynipuljut wqpbignipmit nmibbtw)  Zhdtwnpudh
gnpéniubnipjut b phttwbiuwlut Jhdwljh Ypu:

19.2 Zuplkp

Zujuunnwth  Zwbpuybunipjut  hwplujhtt  opkuunpmipympn hwdwpwyh  Gupwplyymd  E
thnthnjunipinittph, hsp npny phwpbpnud dEjuwpwinipnibiiph Juphp £ wnwowgunmd: Zwgwju
wnwpplp hwpluyht U ppwduwunt dwpdhtitbp  wwpplp  dEjuwpwinipniitip niuku:  Zuplbpp
hwpluyhtt dwpdhuttph Ynnuhg Gupwljw o Jepwbugdwi b nunidbwuhpnipyut: - Zwupught
dwpuhuipt optupny thwgnpdus Eu mniquipttp b wnninydtp wnwownnty:

Jtpnhhgjw) hwiquuwipubpp Zujuunwinid jupnn i wowewgul) wykh Uk hwpluyhtt nhuybp,
pwl wy] kpypubpnmud: MEjuupnipmniip hwdnqus b, np hwupluyhtt upunwynpnipniubph gény
juwnwpt) £ huwdwyuunwupwut hwnljugnidutp hwplughtt opktiugpnipjut hpttg dkjtwpwinipju
hhdwt Jpu: Ujuntwdbuwguhy, hwpuyhtt dwpdhtiubph dbjuwpwtnipnibiubpp jupng B wauppbpdby,

U npuitg wqnkgmpinip jupnn kqquiph (huk):
20. Yuuyulgdws Ynnubkp
20.1 Jdhpwhulnnnipni

Zhdtwnpuuh Juyulgdus Ynnubpp thpuenud Bu Zhdwunpht (22 jEunpnbwljub putly) b hhdwlwb
ntjudup whdtwljuquhb:
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20.2 Qnpéuppibip juwulgdus Ynnukph htwn

2025p. ntiwnbdptph 31-h gpoipjudp Zhdbwugpudt nith 22 JEunpnbwlwt pwulynd  ubkpppdus
Uhongubip 3,469,214 hwqup npud (2024p. nkjnbkdptnh 31-h nppmipjudp’ 1,855,534 hwquip npud):

2025p. Zhduwnpudp unwgl) £ wnnljnuwhtt judnin 22 jEtnpnuwut puiynd ukpppdws dhengutiphg
98,615 hwuqup npud (2024p." 177,738 hmuquip npud):

20.3 Qnpduppibp nEjujupnipjui hkwn
Zhdtwluwt  nEjujup widbwuqdp  Jdwudwbtwuopowth  pupwugpnid  unwgh] L hlnlyjug
Jupdwwinpnipniup, npp tbpundws L «Zwnnignudutp wpiwnwjhgutipht> hnpgusnid.
Zwquip gpud
2025p. 2024p.

Uphiwnwywpd b wupghwwnpnidikp 31,836 28,680
31,836 28,680
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