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hru2r{hr-nrlnrplmbtrhp}r qurnpruuuliurh h d2riurpf rn htptlulurgriutr L ultrulfrufr trhppf tr hu\n4nrp1uh
hunfurp, nptr purn qtlunlurprplurtr, urhhpurdt2ur L |uurp4urlumpluh lrurl uluurfr htrnhruhpnrl hur\urh
fuhrlup;nrpnrr-itrhpfrg qhpb $bhuihuur\urh hur2r{hunlnrp;nrhhtpfr qulrnpurrrurnnih urqruhnr{h1m hu-1lurp:

$|rhurLuurlurh hu2r{hLnrlnrpynrhhhpp qulnpuruurtfru, 4t\ullrupnrplnrhp qulnurufuurhurnm t
2frLfhur4pulffr' urhph4hurr-n qnpEhim \urpnq.r.p1..t p qtrrihunnhlnr hur.trr,p, h-ri-,r{--ruu}uurh 4hqphpnll
u-rhph4hulnmplurh hhur \urqrlurb hrupghpp purgurhurlurhlnr tr ZfllLu4purr.tfr qnpEmhtnrpgu.rtr
ruhph4hrurnmpSuh hhpur4pnrplurtr hfllurh r]pur hur2rltrnr.{mplmtrhtpp qulnfururnhlnr- hulfurp,
purgunnrplurlp urlL 4hqptplr, hpp {hqullurpmplmhp rlurur4frp L prbruphl Z}llhur4prurlp, ph4huyrhl4pur
qnpbnrhhmp3mtrp \uli, hpp prhlr url4qhu 2r{uprlhlm nphL fpruurhuru\urh urllahr-npurhp:

\urnurlurprftuh olur\hhpnrr.i qrnhLlnrl urh&frtrp qururr.uuluuriluurnr ttr 2frlhur4pulifr $frtrurhuur\urtr
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Utp hqulnur\h t &hnp phphl nrl2urtffln hullruuLnlrurgmr.I urn rulh, np $frtrurtruur\urh hur2r{hrnrlmpSmtrhtpp
pnpp hu\urb runmrll.rhpn{ qtpb hb hur\urti }uhlurplnrpnulhhpfrg' ruh\ur}u 4purhg' luurp4urlumpSurtr \urJuiuuft hh'rhurhpml runur2urgrlurh hurhqrurlurrrpfrg, h trhp\ur]rugrrhl rlhp \*nbtrpn trhpurnnrl
urnr4frurnpurlurtr hqru\rugnrplnth: fll2urr-lfnn hurr.lururnfrurgnuip prupd,p rlu\urp4ru\|r hrur{uurn}rurgmrl l,
ptu.lg ulh 2f hpur2|uul{npmrl, np Ullu-btpfrtr hunhuqulnu-ru}uurh frpurllurtlugr{rub rum4fnnp Li}r2rn
\hur}ntrurptplr hur\urh luhrlurplmpmtfg, tpp ur3tr urn\tu L: fuhrlurplntpmrlLtpp lqurpnrl hh urnur2urtrtl
luurp4rulunrplurh \urLi ufuurfi-r ruprgmhpmrl h hurtfiupr]mtf ttr hur\urh, tpp ]utlurfurnpUt \uanrl iu\Ll1ur$hp np 4pruhp urnruh&frL lrurl rlfruufrh r{hpgpulb \urq4htr oqururqnpbnrlhtp}r' ur14 $}rhutruur\urtr
hu2r.lhur{nrplnrhhhpfr hfrLiurtr rlpur \iulurgrlnq urhurhuru\urh npn2nuitrhp}r rlpur:

Opqhu UUU-trhpfrh hunlurqunnurufurutr urnqlnnfr rfuru, u:nqfu.nfr nq2 ghprugpmri rlthp \frprunmrl hhp
druuhurqflnur\ruh 4ulnn4mp3mh l-r qurhqurhnrLi hhp rftuuhurqfrnur\urh \urulruEurLiurntp;mh:
F rnnl U

o Opn2ur\|rurgtrnr-rl h qhruhulnnul hhp luurp4urlump3urh \u:ri uluurfr hhurirurhpnr.] $frhrutruur\urtr
hur2rlh'*lmplnr-trLhpfr hur\uri-r |u\uplmpiluL nfru\tpp, t*uiuurq8mrf L frpur\ubrugtrnr hbp
urnr4|rurnpulurli phpurgur\urpqtp ru34 nfu\hpfrtr urp&urqurrrphpnr- Lqulnur\m{, h &tnp hrrp phpnrr.l
urm4furnpur\uh urqurgmlghtp, npnhp pul{urprup m hullurqurr.nurufuurh hfrlp hh hur\fruLuhmrt rlhp
\*frbhptt hrurlurp: fuurp4u_rlumpluh qunndurnml urnu2urgrub hurllurh luhlurp;mpriurlr
2hru}nhuptprlurtr nf u\tr ruL]hfr purp&p L, pLutr uluurfr hhurLruhpm{ tur\urh iutrlurplmpLlurh
thurl'rhurphpLiurh nfru\p, pruhb np furup4urfumplnrhp \*port L btpurnhl hruhgu'{np
hrnfurd.urllntp3mh, qhqbupupmplmh, r.ifnnmLftrullnp purgpnrlnnfhhp, uluurl Ltp\urlurgmrllihp \u1I
lrhppfrh hu\nr1mp;ruh lurpru2urhmrl:

' 2tnp hbp phpuf quln\hpurgmtf unr4|rurlrh r{hpuptpnq trhppfrtr hu\nqmp;urh r-turufrh' r-n{ru1
hurhqrurlurhptrtpfrh hruriurululnuruluurh urm4frunpur\urh phpugur\*nqhn hurluruq8tpr, -11 "2 

pu
Zf ilhur4pruLif btppfrh hu\nrlmplurh urp4lmhul{hurmplurh rltpurphpSurl \utnbhp urpr-nr.uhru;urh1m
hulftup:

o Qhruhurr-nnnl thp hur2r{urqurhur\urtr hru2riurnilruh \}rpurnilurb prurlurpurllurhmplurtr Lntq}rh frtrtp,
fh2qhu hurh lh\ur{urpmpSurh qn4ri}rg \ruururpurb hur2r.]uruluhur\urh hur2r{u:mfLuh qhurhurnnllhhp}r
h hrurlurqurnuruluurb purgurhru3rnmtthhpfr nrlgurlurmplmt.rp;
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Qhurhruurnul ttrp hru2r{urqurhur\urh hur2rlurmlurb \frpurnr{urE purrlurpur\urhmplu:h rntqfrh flrhhp,
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bqpurhurhqmdhhp hhp \urururpnr-rl rlhllurlrupnr-ppult \ol tlrg hur2rlurqurhur\urh hru2rlun urtr

urhph4hururmplu-rtr hinimbpf llfpuniluh urhqlrh frhhlm rltpurphplurl b, hfrtfh{h1nrl d,hnp phpr{ub
urm4frurnpru\url-r urqurgnr-lghhnh rln-, qhurhunnmrl tLp urp4lnp un\ru L rlhqphpb tluni
hurhqurlurtrptrtpfr hhur \uru1{urb hurllurtr urhnpn2nrp;nrh, npp llurpn4 h h2urhur\urfr lluu\rub
hrupnr-ghp {rtlltur4purLlfr uhptr4hunn qnpEtlm \urpnrlnr-plurh rltpurptplurl bph r-fthp hqpruhurtrqnul
thp, np urn\ur k hur\rutr utrnpn2mplnttr, urqur rlhqurhfrg qurhrutr2r{nul L urnq}rLnnpfr
hqpur\rugntpSnthmrl m2ru4pmplndr hpruLlfrptl $fhurhuur\uh hur2rltrmlmp3mtrhtpfr
hrurluqunnuruluurh purgurhrulr.nnr-ritrtpfrtr, \url, tph url4ulbub purgurhurl.nnr-rJtrhpp prurlrupurp 1th,
&Lu{rn}uh1 ilhp \urp6frpp: Uhp hqrurhurhqmr-fhhpp hfllhrlub th Llfrtrlr rltp hqrur\urgmplutr
ulluurpfn{p &hnp phpr{rub urmq}lnnpur\urtr rurqrugnrlghhntr trur, Ulhmurlhhurltrfll, urqruqru

lhulptnp \uui frpul{irdur\trhpg \uFnq th uur}rqt1 Zfllhur4punl}rtr 4ur4urphghhl urhph4hurr-nnrplu:h
hf rlmhpfr \frpurnmLfp:

Qhurhulnmrl hhp $frliurhuur\urh hur2r{htm{nr-pSmhLhp}r ph4hurhnrp hhp\rulurgnulp, \urnmgrlurbpp h
pnr.{urh4ur\nlpymhp, htpurn3url purgurhru;urnulhhpp, frh2qtu huh $frtlutruur\ruh
hur2r.]hrn{mplnrhhhpfr hfnlpmri ph\urb qnpburpphhpfr nt qhqphp}r d2ilurpfrn trhp\urliugmrJp:

2hnp hhp phpnul pur{u:\ruhur2uu}r m hurdurqurr.nu:uluurh urnr-4fnnnpur\urh urqurgnrlghhp
2flltru4purLlfr $frhuhuru\urh urtltlulm{nr-p1urh \unf qnpbmhtmplurh rlhpurphplurl $frtrurtruur\ruh
hur2rlhullntp3nthhhpf ilulufrL \-nbhp urprnurhru3urtlm trulururur\m{: Uhhp uluuluu}uurhruul{mplnrh
tLp \pmrl urm4furnptu\urh u2|uulnurhphhpfr mr1r1np4ilurh, rltpruhu\rftuh nr \uu.nurpr.ftuh hrur.irup:
Utbp frmllrtr qutnruuluurhurr.nnl hhp r.ihp urnr-4fnnnpur\urh \urpbfrpfr hulfurp:

\urnur{urpr.ftuh oqur\hhpmrl qurhrlnq urh&urhg, fr p}n{u urll hurpghpfr, hurlnp4ur\gmrf hhp u:nqfnnnpur\uh
unur2ur4purhpfr qltuhul{npr]urb 2p2urhur\fr b dull\hurhhpfr, frtr2qtu hrul-r urnqfrnfr phprugpnrr-i
huryrhurphpr{urE tr2urtrur\ufr hurpghpfr, hhpurn3url hhppfrtr hu\nrlnrplurhp r{hpurphpnrl h2ruhur\urfi-r
phpmplmhtrhpfr rlurufrh:
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(36,520,8s1)2024p. hmh{urp}r 1 }r 4pmp;ullp

Surprlui urpr11mtrp

Surflur u;1 hunf urulurp{rul1 $}rhurhuur\urtr
urprpmLp

CLqu hhp ururflu hut{urqurpr}ru:\ $}rtrurtruur\utr
urprgmhp

2024p. th\rntdphplr 31 |r ryrmpgunlp

Surp{ur urp4mLp
Surpr{ur ur11 hulfulqurp$u\ $}rhurhuur\urh
urprgmLp

Ch4urlhhp ururp{ur hullurulurpr}rur\ $}rhurtruur\ruh
urprgmLp

2025p. qb\utdphplr 31-|r 4pmplunlp

(27,357) (36,493,494)

(14.089.064) (14,089,064)

139,525 139,525

139,525 (14,089,064) (13,949,539)

112,168 (50,582,558) (s0,470,390)

52,s00,391 52,500,391

623,7 47 623,747

623,747 52,500,391 53,124,138

1,917,833 2,653,748

1-20 brutmpurqporplorLhhpp llurqrioul hh umlh $|rLullluur\utr hur2rlbur]mpSmtrhhph urtrpudurhttr rJurup

8



<9lttttwnqa4hbplt fu uthplth llwtl uun42nplwhp t4wutwmlut
t!&wu&hpf hutnarydwltt 2lttlttu4pud

Zurqurp ZZ lpur

4npbutnltu Qwb qnptnfi bntplnfi fg 4put dut Q wlt tI|gngb hVft hnuphp
Uururgrlurb r4urprnur4|rp rldurphhp L hrllrpruurlmplmhhhp
Sprlub hunnmgmr.lhhp
U2]uuuuLpf {durprlurtrh nqqrlurb bur}uutp
U11r{durpm hhp
?nptwnftw Qw It qnpbntb hntplnthltg uu utgttwt qn Ln 4putu Q wb Qz2nghhp

L bp4pnLdufi h qnptnLlt bntplnitltg 4ptudtu Qtu tt ttl2ngh bplt hnupbp
Zf hur\uL f2nghhpf d,hnpphpm
Furh\hpnui urhqurpur2|urlurb rllr2nghhp
Lhprlpmlhtp rqturur\urh rqurprnpurlfrtr urpdhplphpmrl
Lhprlpmdtrhp n2 qhurur\urh qrupurpurglrh urpdhprphpmrl
Frub \tpnr ri rnbrlurpur2|u{ub dfr2nglLpfr ifrupnrLf
Ununphp qhnur\urh ulurprnprul]rh urpdtprphpmri \unnurpr{ur6

hhplpmrlhhplr rlurpmrllrg
Furh\hpmr.f h url1 $frtrurhuur\urh huruururumplmhLhpmd

uhlurpur2lurlLub rlf2nghhplrg uuuugrlrub urn\nubhp
alurpurpugfrh urpdhprptpmrf htpryrmrltrtplrg uururgrlurE

ur\nutrtp
L bp4pnLttqltb qnpbntb hn tpltub hut[utp oqn utqnp\{utt qntu 41twdw Q ut It
lf2ngbhV

'Ipruriu\uih rllr2ngbtpb h +luhg hurrlurpdhphhplr qmrn (hrlurqmrf)iud

'IpuLlur\urL f2nghhp tr rlpulhg hullurpdtphtp ururprlur u\q;mrl
Uptttutpdnlplr rlrnluurpdhpfr ruq4hgmplmhp rlpullurlurLr

,tL^-^t,L-L,t-,,,

')pu u\urh f2ngtrhp h 4purLg hulturpdhpLtp ururp{ur rlhp2mri

'I.cUtruqUL UFQnSLbfh ZnUgbrF UUtIhL ZUC.{bS.mI'rdgnFL

Sltttwttuut 11 uh hw2tlhu{nry1n&htp
2025p. 4tlluhdphplt Sl

2025p. 2024p.

49,354,302
(19,180,s48)

(134,367)

(214,024)

29,825,363

45,650,768

(2r,489,420)

Qr7,697)
(209,373)

23,834,278

(2,484)
(90,044,0s1)

(2,933,00s)
(2,000,s63)

56,553,636

650,000

8,316,263

1,344,394

(1,3s0)
(67,400,910)

(6,460,138)

(2,009,968)

41,556,497

6,393,137

4s0,000

(28,115,810) (27,472,732)

1,709,553

1,881,288

3,s90,83s

(3,638,454)

5,519,74r

1

1,881,288

1-20 burhnpruqpmplmLhhpp \urqrimrl hh umlh $frhurhuu\ruh hur2{tu{mplmlrtrhpf urtrpu-tdtutrhft ulup
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"9rthfunqn4hhplt UJutltpltlt tutl utpr4?nrFJwttE
tqwutuntlwt lhutulthVlt hwnnry wto Zltdhw4ltwd

$ltltuthtutllutlt hut2rlhwlntpln tttbplth lltg
bwbnpuqlnLplaztthtp 2025p. 4h lluhdptfli 31

ShLULUUqUL ZUG.lbS.{ff'r€nFLLbChL qF8 OlILIIfdUqtflI.OSnI.LLbf

l Qnpbnttrtnrplurhptnqpphptr4hrutrnrpurhrlh\nrplnrtrtrhp

.9frhbrunutlnqtrtpf \uhpfh \urr"f urnnrpmplruLp qunndurnrlurE rfruruhhpf hurr.nmgrlurll, ZfilLur4purLtp
(ulrlunthhr.nh Zflltrur4puril \uri *9hLUnUZ") hfrLltrurrlprfu t 2}l7p. hnrtrlurpfr 13-frh' npqhu 2uhnl1fd
thhuuqt4nq \urqifur\tpqnrp3mh:
nghLU,IlUzo-E uurhlEr{h1 k' hulphbfrpfr uruhriurhtrtpp qur2uqurhhfru qnhrlurb, urhhurlrn \npurb,
hur2rftub4rurlmplmh &hnp phpurb ilurprnfr\ttp| h hpuhg phuru-rhfphhpfr unghullul4uL prupopmplurtr,

\ur;nrh l-r hrur-{uruurp urqurhm]uqpur\urh hurLnnrgmr.ihhp r-npurtlur4phgt trululnur\nLl:

.ghLU'tlUZ"-b hfilLur4frpL L Zruluuunutrfr Zurhpurqhrnnrplurtr thhrnpbu\urh purti\p:

.Sf'LU'lUZ"-b ilf2ngthpp qnSruhmrl hh Zurlurur-nurtrf 2urhpu-rqhurmplurh hurp\ururnrhtpfr \nrpiirg
{durpL{nq qurprmu4frp Lldurphhpfrg, hrfrpurr-m{mplmhhtp}rg l-r ZfnlLur4punlfr ur\urflfrhpfr \urnul{ruprftuh
urprynrLpnrr.I urnurgrlurb h\urilnruhtpfg: 2025 prlur\urhfr 4t\urhrlphpfrg mdfr r-fh2 r"nurb ophhu4purllurh
r}t n r}r nlunrplnrhhhpfr huLdudurlL qrupurur4frp rldurphhpfr 2ullrp uuhJutr{L1l- 1.000 22 ryurI' JfL2L 1 JlL
ZZ 4purrl ulluru\urh h\unlmn ur-nugnrl urh&urt.rg hullurp h l5,0O0 ZZ 4puril 1 r-f1L 22 4punlp qhpurqurhgnrl
rurluru\urh h\ur mrn uururgnq urh&urhg hulfurp:

Zftlhu4puilp qrntl{mlf L Z p. bphurl.r, 0010, .{urqqhh UurpqulurL 2611 hurughmrl:

<9f'LU'tlUZ,-E \urnun{urprlmrl L urh\ur}u Znqurpurpd.mhhph lu"phn+tt, frh2qtu brul-r purpd,p
LinLnf{ugfruln{ h {rnp&urnnr- hpfr-nuruurp4 qnpburnhur\utr pfril}r \nrlLifg:
.9f'LU.tlUZ,-h urnuphlmp;nrhh l hurLlurlur-iphp urqqlrh \utrqLhlnr- qlrhburmu;nqLhpf h hpruhg
pbuubfphhpfr \"ttplrlr, urqurhn{hlm bputrg $frhurhuu\urh \urlnrhmplmtrp h urpdurhuulurr"nfr{ \lurtrpp
purfurhgfr\mp1utr, hru2r{tul{nqur\urhmp;urh h pullhqurnpnlpJultr hu-rl-r&hurnmplullp:

$nptutputp dh7*rl-lt t
Zutlutunutlt qnpbutputp dl2wttutlpp

Zfrillru+pullh frp qnpbmhhmplmhh lrpur\utrurghmrl I Zur3uruururhfr Zurhpurqhurmp3mhmrl h,
htLnhu-rpurp, hhpurp\r{mrf L hn\nlr urhrnhuu\ruh, pru4rupur\urh, frpul{ur\urtr h \urpqun{npr1 rifr2ul{urlpfr
lrnni:nn' n",'t'n.

2025 p{u\ubf phpurgpmr-i Zurluruururhfr Zurhpurqhurmplmhnul ulurhqurhrltl L hurpruptpur\urh
Lfur\pmnhnhuurllurh \ulmhnlplnthp: Ulhmulfhhurlhfn{, rnurpurbur2p2urhmr-i 2urpmhur\r{nr1
ur2]uurphurpurlurpruqurt quinqugnuJbhFp, ruhrlrnurtrqntplurh htr.n \uru4{urb urhnpn2mplnrhhtpp,

f trlqhu Luh ilf2uqqurlfrL rntnnhuur\urh h $frhurtruru\urh 2m\u:hhpmr-[ trrt+ nrhtgnrl
rlrnrlnlumplnrhhhpp 2urpnrhur\mrl hh urqrlhgmplmh mhhhurl ZurluulnuLh urhurhumpiurh h qnpburpurp
, tL^,,,,t.,.,-L , t -,,,.

Uuruhrur{npurqtu, nmu-nt\pur}rhur\urtr hu\ullurpinmplrul.r 2rupmhur\ur\urh urq4tgmplmhtrtpp,

|rh2qtu Luth Uhp&rurlnp Uplltpmrf rnh{r nrhhgnrl qurpqurgmrlhhpp h 4purhg htrurpui{np
ruq4tgmp3mhp hu ur2|uuphruSftr $fhuhuur\urh 2nt\urhhpfr, LLtpqur\bpbhpb qbhpf b ilf2urqqurl}rlt
urnl-rr.npfr r.$ur, 2urpmhur\mr-f hh qurhqurhhl nhr-nhuur\urh urhnpn2mplurh npn2ur\f ilu:\uprlur\:

Zurluruururhfr urt.nnhumplurl.r hhrmuqru qunqugnr E lulu{ub k \urnur{urpmplurtr l1"{rftrg

|rpur\urhurgrlnq r.nhurtuur\urh, hurp\urp3m2hr.nurlfrh h 4pullullurp\urlfrL pu-rrlurpur\urhnr-plmbLhplrg,

ftrlqhu Lurh urpr-nurpfrh r-ntr.nhuurllurh 'h purrlurpur\urh qnpbnhhhpfg, npnhg urq4hgmplnrhp htp\urlmrfu
hLu.:pu{np 2l- urlpnr12nrpp: p \r.ul.rfur.u LnLuL;:

Zflltru4pullfr th\un{urpmplmhp r-f 2r.nurqhu hturhmr-t t rupulup}rL ilf2ur{ut1pf qurpqurgnl Lh}bh h
qhurhulnmrl 4Futg hLununlnp uq4hgmplmhp Zfnltrur4puilf qnpbmhtmp3urh, Qfrhurhuut\uh ,lltd-\tt
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"9Jthbwnqa4hbplt fu utltpltlt llutI uzm42nzpluttp
qtantunqwt {ttuutthp| hwmry{utttt 2ltdltu4pu{

Sfttnttuu llwlt hu2tlhulntpla&hbplttt l1fu
hwhaputqpntplnthtthp 2025p. 4hlluhtlphplt 31

h 4purLfur\url.r hrruphpfr rlpu-r: $frtrurhuur\urh hur2rlhurr{nlldlnltrttFb hururnurur uth ulfuurfd+ 4pnlfdlunlF
r1t\ul{rupnrp3mhB qrnLnl L, np urn\ur hurhgunlurtrphhp0 lhL urnugurghmrl fur\urh urLnFn2nlpJnllr
Zfrilhur4purllr qnpbmhhmplurh ruhph4hurnmp;urh rltpurphplurl

Srlul $frhurLuurlurh hur2rlhrmlnrp;nrhhtpp 2hh Lhpurnmrl d2qpurnnlhtp, nprhp \rupnrl Lfrtr urhhpurdh2ur

$Lt1 {hpp L2LluE hurLqulftuhphhpfr hhrnurqur qurpqugriutr ruprynrtrpnul:

2. 2ur2{hu{ntplnrtrhtp}rqururpruuunlurtrh}linbglrtpg

2.1 ZrudurqulnurulurutnrplnrtrE

$frhruLuu-rlluh hur2rlhul{mp;nrtrthpp qruLnpururm{h1 tb $}rhurhuur\urh hur2rltrm{mplmht.rhpfr
tlf2uqquqfh urnurhqurprnhtph (SZUU) hrutturd.u3tr, |rti2qhu hpruqunur\qtl k Zur2rlruqurhru\urh
hru2rlrumlurh ilf2uqqur3frh ur.nurtr4urpr"nhhptt lu"Fnltt (ZZlIUtu) \nrllhg: Zur2r{hrnLlntplmhhhpp
qurLnpurun{h1 th hfillt{hp{ ur3h qhurhulnr.iurh l$ru, np 2fllhur4purLlh frp qnpbmhhmplmhh
frpur\urirurghnui I urhph4hulnmp;ruh u\qpmhplrg hfrhlm]:

Lhp\urlmrlu $ZUu-lihpp 2hh qulpnrbru\mri hur2r.lurqurhur\urh hur2r]umlurh r{urpr-iurh h Sfrhurhuurllurtr
hur2r{trnr{nrp3mhhhpfr hhp\urlugrftuh rlhpurphplury hunm\ mqtgmlghhp 2u:hlrr-1p 2hhururqtrqn4 h n1
llurnur{rupur\urh \urqriurllhpqmplmLhtpfr hunlurp: bph SZUU-btpE :hh r.nurfru mqrlmplmh 2urhnrlp
thhururqh4nrl nppr-nfr llurqriru\tpnrp;nr-hhhpfrh huurm\ qnpburpphtpfr hur2r.lurnrfiutr r{tpruphplul ruqru
hu2r.{urqurhur\urh hur2rlurnrlurtr purrlupru\uhnrplnrhp qhr-np h hhrfh+ SZUU-Lhpfr ph4hurhnrp
ullqpmbphtplr l$ur' hunlurd.ur3tr Zur2rlurqurhur\urh hur2rlurnLiurh rifr2urqqurlhh urnul4urpurtrhpf
lo"nhnr}tt (ZZlIUtu) "$}rbruhuru\urh hur2rlhun{mplmtrtrtpfr qurr-npruurmfurh h htp\ur;urgrftuh
hurShgur\urpqurlf h hlllmtrphhpfr":

2. 2 2u{rriutr h}llnr-trphhpg

Sfrhuhuru\urh hur2rlhr.m{mplmtrhhpp uluurpuruuu.{h1 hh hur2r{hqpriurh u\qpmhpm{ h u\q:hurl1url.r
updhplr rltpn4n{, purgurnmp;urr.lp npn2 $frhurtruur\uh qnpbfrpLhpf: 'tlhurullutr h n2 qhurur\rutr
qutpurputlfrh urpdhprphpmrl htprgrmrlhtpp $fhurhuur\urtr hur2r]hunlnrp;nr-hhpmr-t htp\ur;urgLlurE hh

frpru\urb uFdhpnrl ur11 huriluqrup$ru\ $|rhurhuur\urh urp4lnr hpfr rifr2ngn{: .{urpd.ur\urprp3urh qbm]
qurpr.nul{npmplmtrhhpp hhp\urlurgr{urb hL ruqurqur 4pullu-r\urh hnuphpf trhp\ru qhrprlurb updhpnr{: U11

$frhurhuur\rub ur\nf{LhpL m qurpurul{npmplmtrtrhpp hur2r{unrlnrr.i hh ulinpur}rqrugr{rub rupdhpml:

2. 3 Qnpbuntrur\urh h trhplurlugrftutr urpdoqp

ZrusruuLnu-rhf Zurhpurqhrnmplurtr urqqrulfh urpdnrlpp hurS\ur\urh 4piuilL k (4pull), nph d hurllqfrurul-rmrl
L Zf Lihur4purilf qnpbunhur\utr rupdnr-3pp, purlifr np urlh lul{urqmlbu rupururgnlmrl L $irhurhuu-r\Lul-r
hut2t{tullmplnr-Lhhp}r hfu-fpmr-i ph\ub fpu4rupdnrpSnrhhhpir b Zfnltnu4purlfr qnpburpphhpfr
rnhrnhuur\ruh pmlurh4ur\nrp3mhp:

Unrltr $frtnuhuur\urh hur2r{hr-nr{mp3mtrl.rtpp l-rhp\ur3urgrlurb hL hurl\ur\urtr 4nulilnq, purtr}r np,
r1h\urL{urpnpluh hurinqr{ulip, urSu urpdnr-lph urnulltl oqlrrulUuip L Zf rihrurpull}r $frhurtruru\ruh
hur2{trm]ntp;nrhhhph oqr-nurqnpbnqltpf hurlurp: '}puLinLl hhp\urlurg{urb urr-ipq2 $frhurhuur\uih
Lnhrlh\ulm{mplmtrp \lnprugrlurb L rffrhlr rfmnur\ur hurqurp frunlnpp,

2. 4 Zur2{urqu:hur\ub hu2rlurnlurtr tur\urtr pru4urpur\urtrnr-plurh rlrn{rnlunrgnrhtrtp

Lnp h rlhpurhurllruE urnur\urpurtrtp h rlh\trurpurtnrplnr-lrtrtp, npnbp \]rprun\Jr hh 2025p. hnr-h.l*nlt 1-

fg h ryubfg htun u\u{nq uurph\ub duilutrurlur2p2utrtrtp! hurdurp

Ltppnhf2ul hnp urnurh4r.upuhtph m rfrnrlrnlumpSmhhhpp, npnhp unu2ft uLquil \frprumlhl hh 2025p.-|rtr,

nphL Lurlul-r u-rq4hgmp3mh lhh mhhghl Zbilhru4pulil|r $|rtluLuur\rutr hur2rlhrnrlmpSntlrtrtpfr fuur:

Urnurfulurnrn Uuurlqurnurh bull rjhtLrurrululBtruh urbntrn
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<9ltttbwnryaqhbplt ll.lwttpltlt llutd wm42ary1 ultp
qurutun4ut lItulutthp! huuztgtlutb ltdhut4pu{

$rtbwhuwlluh hw4ltulatplatukhplzh 17fu

twbnptqlntplaLhttbp 2025p. 4h lluhdghVft 3 I

22uu 27 un-gld"upL$.h*l9llEtbtt4tborplnrllhh hur2ql4nnld

Urnurtr4urpurlrtp, {mrlrn}unrplnr-trttp h rlh\trurpurtrnrp3mhbhp gpbnq uuurt+urpuhhFb rltpurptplup
npntrp 4hnhu 2hb qgpbnul h hurluopnp lttr trhryrqh2]nltnr:apulifr Unqilhg

U1u $frhiuhuur\urh hur2rlhul{mpSmhtrhpf hurur.nurr.nr-furh unluufdqb 4pmp3urr"tp Zu2rlurqurhru\urh
hru2rlLumlurh rtfr2uqqul|rtr urnu:h4ruprnfutph lo"nhn+h (ZZUUtu) \qrlfrg pnlurp\r{h1 ttr npn2ur\ir hnp
uuu-rh4urpurhhp, {rnr}rn}unrplmtrhhp h rit\hurpurhnrplnr-trhhp qnpbnrl uuruitr4uFmLtph r{hpurptp;ur5
npnhp uu\urlll 4hnhu thh qnpbnul h hurluopnp thh trhp4pr{hlZfrLfLu:4purlir \nrlffrg:
1t\rur]urpnrplmtrp \urhluurr.nhumri l, np pnpp llfrpurntfr hpruqurpur\mrftrhpp \hhpapLlhh Zlnihur4punlfr
hur2r{urqruhur\urh hur2r{runrlurh purqurpur\ruhmplmhmr.i u\uurb hpuqurpur\ urh mdfr rlhg rnhtlm
ulluuprllrh hru2np4nrl unur2frh fru\ durr-furhur\u2p2urhirg:

th\ullrupmp;urtr \ruhluulnhu ullp ru3u rlrnrlrniunplnrLbhpp Lur\urh urq4hgmplnrtr 2hb mhthur
ZfLiLu4purLilr $|rhuhuur\urh hur2rlhuu.lmp3nr-htrhpfr r$ru h hhp\urSurgr{ur6 tl.r uurnph.

Urnur\urprn Urnur\urpulllunlrlt\hurpurtrarplurhurbattrp Sr[urlunluurprl]rtr\unlrlpurhhg
hturn u\urlnq hur2{turm
dulftuLur\ur2rgurhtrhp| hurlurp
\hn-ohh

$ZUU 9 UnLupulfL qhplrumpur\ruh qurpr.nptpf prLlrr rlp t hmbr{urpf 2026p.

$ZUU 9 .{urpd,rullurprpl mhtrtpfr qbml
qurprnullnpmpl mtrhtplr urulurdurhur2mri t hth{urpfr 2026p.

szuu 18 $|rLurhuur\urtr hur2rlhullmpg mhhtpnul
Lhp\urlurgntdp h purgu:hru;rnmrlp 1 bmhLlurpfr 2027p.

3. Zur2rlurqu:hur\ruhhur2rlurnriurhtur\urtrpuqurpur\urtnrplnttr

Lhp\ur1ug{nq hur2r{urqurhu\u-rtr purlurpur\urt.rntpjnrhp \frpunr{tp L $frhurhuur\urh
hur2Lltul{nrplmtrhhpfr quurpurur-nr-furL phpurgpnr-ri: Zur2r{urulurhur\urb purrlurpur\urhmplmLp lfrpumltl
L hhrnhnrpu\uhnphh:

3.1 Upuurpdnrlp

$|rhruhuu-r\urh hur2{hrm{mplmhhhp qurr-npuuurhfiru Zfnlhur4purLifr hunlurp qnpburnhur\urh urpdmlpfrg
uturpphp ur31 rupdnrlpnr.l fpulutrugr{urb qnpburpphhpp qnurLgrlnlr.t hh qnpEurppf oprlur 4pmplurip
Zurlururnurblr Zurhpurqhurnrplurh Vhtlnpnbru\ruh FurLL$ (U qtr) \".t.ihg hpurqurpur\r{urb
rfnluupdhpnLl: Snrpupurh5nrp hur2r{hrnm uriuurp+ 4pmp3urlp urpurupdnrlpm{ 4pullurlfrh
hn4rlurbhhpp {hpurhru2r{urp\rlmil htr' \frpurnhlnrl hur2r.{hurm rutfuurprl}r rlpnrplurr-ip ZZ 9tr-}r \nrtLfbg
hpruqrupur\r.lurb Qnluurpdhpp: 2025p. 4h\r-nhrlphplr 3t-|r 4pnrpSLurlp l UlJ*t,4n1urpp \ruqilmrl kp 381.36

ZZ 4puri, 1 tfunh' 449.01 22 4pull (2024p. 4h\urhLiphpfr 31-fr 4pmpSultp I ULlt 4nlurpp \urqr.tmr.t hp
396.56 22 4purtt, 1 tftrnh 413.89 ZZ 4punt), Uprmupdmlpnil qnpburpphhplrg, ftr2qhu trurh
urprnurpdmlpm{ urpururhuryr{urb 4lluriluJtrL hn4r{urbhhpfr r{hpruhru2r{up\mrl}rg urmu2rugurb

fnluupdtpulfL unupphpmplml.rhhpp durtlu2rlnrLl hh dunlurtur\ru2n2ulhh 2urhmlldnrr.I \unl rlrurunrrJ:

3.2 Z[ttfbu\ut df2nghhp

Zflitrur\uh Llir2nghhpp hur2r{rum{mrl htr u\qphur\urh urpdhpn{' hurburb \nrLnurll.{rub Liur2r{u8nrplnrLp h
urpdhqptlmilfg \npmuurhtpp: U\qptnulrutr ulpdtp[ Lhpurnmrl L dhnpphprftutr q]rLp, trhplprfurtr
Lnnrpphpp, hup\tpp, npnhp hhpur\ur thh rlhpur4urpJ,r-trutr, h mqryu\frnpth rlhpurqprlnl bu-rluumrfhhp:
bpp hfilhur\uL ilh2ngtrhpb dfrur{npp Furqqugurb k rmupptp oqulu\urp burnurlmp3urh durLf\tur nrhhgnrl

lun2np prul\urgmgfr2Lhpfrg, 4purhp hru2r{urnL{nr-Li hh npultu hfultrur\urtr rlfr2ngfr urmuh&frli rffrurLlnphtp:



@lttttuttulqbhplt fu uthplth llud wnnqgtpluthg
qwu8w@utb {ttuuhhplt hwuatgluh" Zlt lru4pwtI

U\Lnf L[r oqururqnpbrlurh frpun{nrtrp (qpuruhhlur\urlfrh ulupurbp)
Uru pp Lu {n pnulhhp b Lu1 1 h fr rll.: ru\urh Lifr2n gL L p

$lthutltuullwtt hw2'tt hu{aLplnt&tthplttt \ltg
&rhnpwqpatplafth bp 2025p. 4h Quhdphplt 3 1

5 ururpf
3-i0 r-nurpfr

.{urp&u\urflub rnurpurbphhll hmltrqhu pb4qr\r]mLf hh hfrtthrullutr rffr2ngtrhpmr.f, hph 4purhp urnurgqhl
hL $frluhuu\urh r]urp&ur\urlmplunip: Lrlurh ur\urfrLfrtpfr rlur2rlubmplnrhp hur2rlurp\rlmrl L ur\Lnflllr
ur\h\ur1{nr1 oquurllurF Eurnur3mpluh ptrpurgpmrl (npp npn2rlm l hurr.ihrlulr.ntpr{ uhr}rur\urh
hrurftutrLftuh ur\urfr{bhpfr hhrn) \u-nl {urp&urlurlmplurh durr.f\hurir phpurgpmrf, hph rlhp2frtru unlttr \-nd
k'

Zfrillu\ruh Llfr2ngfr ornurprlurh lurr.l 4mpuqpriruh htLnhurhpnr{ urnur2urgurb oqmurp llunl rltruup npn2qnlrl
L {udunpfrg hurum3pfr h ur\n}l[r hur2r{hl12nu1}rh urpdhpfr r.nurpphpntp;urLip h durhury{mrl L 2uhnr 3pmrl
lrurl rfrurumr-f :

2fr.ltur\urh rlfr2ngfr'npqhu urnrutr&frb u\infll hur2rlurnrlnq rifrullnpfr Furqtlurgnlg:h rlrnluurpfrhrturtr
burluunulhhpp \urqlrurLulurgr{m hh rprpu qpr{urE purq\urgnlg:b hur2qhq2nur3frh rupdhpf hhu: U11

hhuruqru burluunr-rltihpp \ruqfu.nruplgrlmri htr rifrurlh urlh dur ruhur\, hpp 4purhp ru{hprghmrl htr
hfrtltiur\rutr Lib2ngb rihrurlnpfr hhr.n \uq{uE ur4urqur r-nburturu\urh oqmr.nhhpg: Fnpp ur11

8uifuunuihhpp, htpurnlul qurhqurhr-furl.r L {tpuhnpnqr.iurh Eur}umrrltrhpp, durhur2rlmd hh 2urhmlpmrl
\ruri rfrurumr-i \uurupr]h1nr durr-turhur\ur2p2urhmLi:

I-hu2{ulbntplmhp durhuylmri L 2urhnr-1pmtl \u.tl rltrurunul \ull urLitlurgr{nul L ur11ur\rnfr{f u\q:Lurllurtl
utpdhpfL \fpunhln{ qburlfrL rlhpn4g hflltlu\ruh Llfr2ngfr oqrnur\urp burnur3mplurtr qhurhurul{iub
duril\hnfr pt.rprugpmrl: Uur2r{urbmplurh hur2r.{urp\p u\urlmrf L urlh qurhfg, hpp ur\r-n}nlp 4runhmrJ I
ilu.ru2tfr' frp trqurinur\urlfrh h2rul.rurllnrplurr.Ip oqr.nurqnpbtym hullurp: Z|rLitrur\uh rflr2nghtpf
qhurhulm{urb oqurur\urp Erunurlmp;urh dull\hurhhpp trtp\Lulugr{urb hh urnnph.

3.3 O1 trlnrpur\urh urlyrflltrhp

O2 l-r;nrpur\urh ulnflfrhpp, npnhp &hnp th phprfu Zflltrur4purLffr \nqrlfrg h mtrhh oqurur\urp
burnurlmplutr npn2ur\fr dull\tur, hhp\urlurgrlurb hL u\q:hur\urh urpdtpn'.I hurhurE \nrLnur\r{urE
ur.Inpurfrqurgfrurb h urpdhqr\nuifrg \npmuurhtpp:

ULinpLnfrqurgfrLuh durtrurlmrl t uurprlur urprgmhpmrl llull ulltprgr{nld L ruJL urlrnhrlh u\q:hu\u-rh
urpdhpirh' \frpurntlml qbur;frh rlhpn4p n: trlnlldurllurh *\*lllh oqrnur\urp burnurlmplurh qhurhuur{rub
duri\huf phpurgpmrf, npp \urqrlnu-t L 10 ururpfr hru2rlurqurhur\urtr hru2rlrumlurh Epurqptplr h ur;1 n1
hlmpu\rutr u\uf{hhpf huilup:

3.4 tlurp&ur\urllurE ur\uf{Lhp

Zltdttut4ltunlp npq hu {upAut Qutl

Zfrtilttu4pulLip \hpmrl L {urp&u\ur1u\urh qurSr-iurhurq}rp qnuuht{uqurlbh yrurgrubpfr rlurp&url1u1mplurh
hu-r up 5 Lnupnt] Lp\uprud.qLfurtr duLillLnnr.['

Zfnfhu-rqpulfp qtrurhulnnrrJ L, ph urprynp qurliurbuqhpp r{up&ur\ur1url1uh L, llurl qurpnrtrur\mri t
rlulp&ur\ruprplmL quliurhuqpfr qnpbnrlmpSurl.r u\qrmrl; .{upd.ur\urprplurh quy"iurhuqfrph frpun{mtrp
I rnurfru npn2u\fr duliurhur\urhurul{urbmrf uuh urhtpm npn2ur!}rurgr{urb ur\rnfrlfr oquurqnpb urtr
nqrlnr-p3nrhhhpg h uururtrurlnr npn2ru\frurgilurb -\*lr.llrg Fnlnp r.nhurtuur\urh oqnrr.nhhpp'
rlrnluhurLnmg urh 4f riug:

\uvAutQn l"2p1uttt tutln,L tdE b 2tuttnulp npq Lu tlutpLtaSul

-{utpdut\uptplurh ilh\Lurp\f ur urupqh 4pnr-p1ullp, ZfnihurrlpuLlp frp $}rLuLuur\utr r{fdu\}r riruufrtr
hur2rlhurrlmplmtrnr durhur2mrl I oqr.nurqnpbrlut fpur{nr-trpfr &l,rm{ ur\Lnfn{p h r{urpd,ur\urprplurL qbm{
qurpururr{npnrplnrhp: Oqnurqnpbrlurt.r frpullmhpfr &hnrl ur\urfn{p lurr}n{nu-f L u\qrtrur\urh rupdtpm{, npp
&Lu{np{mrl t rlurp&ur\urprplurl-r qbml ulurpurur{npmplurtr u\qrhu,r\uh 2urfrl rffg, 2,}rilhur4piuil}r
llutnurprub gluhqurgrub u\qpLu\urh nlq{ur\b bur}uuhpfrg, r{urp&ur\urlmpSurh dull\hur}r ullurpnfrtr
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*\-h,lh uultunhrlurllurl r-iurh h putr4ilurh gurh\urgurb Eruluufr qhurhurr-nmrifrg tr trurlupurtr
rlurp&ur\ur1mp;uh Lfh\huip\fr unfuulpfn{p \urr.nurpr{urb guh\urgurb rlrupdru\urpr\urtr rldurptrhpfrg
(hruLurb urnurg{urb guh\urgurb }upu:}umumrittpp):

ZfrLfhu-r4purr-tg hru2rlurp\nnl L ogururqnpbrftuh lrpullmhpfr &trni{ ur\rn}ll}r r-iur2r{urbmplmhg qbur3htr
hlrLimtrpm{ rliupd.ur\urprplurt.r rit\hrup\}r ur-iuurprfrg ]rh2h oqrnruqnpbrlutr frpurL{nrhpfr &hnLl ur\nfrftr
oqurur\urp burnurlmp3urh ullurpLnfr ullurup{rg \ruLI rlurpd.ur\ur1mp;ruh dunf\hrnfr Lur{urpLnfr rurluurprl}rg
urlthrurlurrlp: Zfnlhur4pulip bur'h qhurhurlnmrf L oqururqnpErlurL frpun{mhpfr d,l,rnr{ ur\urfr{p urpdhg\riu:h
hu urp, hpp url4qfruf gnrgurhlr2hhp \urtr:

Uh\Ltup\f urr.iuupr{frh ZfnlLur4purip lur+nl L rlurpdru\ruprplurh qbml qrupurullnpmplmhp ur14

urr-iuurpr{f tr 4hnhu 5ldurprlurb r{urpd,ulldurptrhpfr hhp\ur updtpml' rlpurhp qhryhyn{' \frpurntlml
Qrupd.ur\rulmp3ullp hhpu4pr{nr1 urn\nuur4pmlpp, hph ur34 4pnrlpp \urphfr L hh2rnmp3ulfp npn2tp \uLi
Zf ilhu4purilfr purgmgfry rlnluurnmplub urn\nuur4frnr-lpE:

'{urp&u\rulnrpSurh qEnr{ u4upurul{npnrplul.r 2ur}liurL rih2 hhpurnr{nr1 r{urpd,ul{durpLhpp qurpmhru\nr
th hurur.nrur.nmh t{durpntfLtp (hhpr-un1u.r1 Eurn knLIdjLuL hruuururr.nmtr r]durpmLihtp), r{urp&u\ulmp3rutr
{rn{rn}unrh r{durpmtthhp, npnhp llur}ur{ub ttr frh4hpu}rg \u:ri 4pnrlp}rg, qmrlurphhp, npnt.rp, ftl1qtu
uqruur{mrf L l1{dup{th Lfhurgnp4rulfrl-r urpdhpf hn-Zlolrptr htppn h r{durpnitrhpfrg, npntrp urnu-r2urhnrr-f
hL oqgfrnLhtpfrg, npnhg frpurqnpErlurh Llhpruphplurl \ur |utlulilu-n hu nqrlmhp:

U\qLu\urh 2rurlrnrttfrg hhrnn qurprnur{npmplmtrp \tl{ruqhgqh \urmuprlruE Lldurpmr.Ihhpfr h \LihEurgqh
rnntlnutrtplr 2ur{rm{: Ultr rlhpru2urrfr{md k urprnurgnlhpm gurh\urgurE r{hpurqhurhulnmri \ulf
rlrnrlrnfunrplnth, \ruLi hph u:n\ur hL rfrnrlrnlumplmhLhp puur Lnrplurh huruurulnmL rldurpnuftrtpnnl:

bpp {urp&ut\rulnrplurh qbn{ qupurul{npmplmllp {hpru2ul}r.{mLt h, hrur.luruluururuluurh d2qpr-nmr-tp
urprnurgn$mrl I oqrnurqnp6riuih lrpul{mhpfr dtrm] ur\urfn{mri \uri 2urhnr-;pnul h rfrurunrd, hph
oqururqnpbrlurb frpur{mhpfr &hnrl u\rntuln hr{urqhgr{h1 L qpnlfr:

3.5 Sftrurtruur\urhq$bhpLtF

&utttu2nul It ulghulutlt 2utfuLtl
$|rtrutruru\urh ur\rnfl{hhpp 1-r $}rhurhuur\urh ululnuurqnFnlpJmhhhpp durhur$mrl hh, hpp Zfnltrur4purr-tp
r1u-rnhnui h $ftrLuhuur\urh qnpbfrpfr qulrftuhurqpurlfrh llnrli:

$frtlul-ruur\urh u\nfr{rhph urqurdurhur2rlmrl htr, hpp purhmrl hh $frLurhuur\urh ur\rnfntrg ur\h\urflnr1
4purr-iurlprh hnuphpfr h\urr-nriur p qrullurhurqpurlfrh lrpun]mhptrt1rp, qunt urltr dullurburll, hpp

$fhruhuur\urh u\ufLlthpp pnpp h2urhu:\ufrg nfru\hpml m hulnmgmritrtpml {rn}uurhgr{nnf hh hppnp4

!nr1ilfb'

Sftluhuur\u,rh qurnuuqnpmldlnrhhhpp uru{urdurhrullmrf th, hpp 4nrubp dunqnlri hL, rldruprftuh
htrpur\ur 2htr, 1tryru1 tL durhur$h1\unt puighl k rlputrg mdfr rlh2 frtrhlm dull\hurp:

Srtttutttuut Quttt ut Q ulttttt hpft 4utuut llrytqnu.tE h uQqphu Quttt 2tu fu ulp

trn1np $frhruLuru\urh ur\Lnfn{rhpp u\qptrurqtu 2rur}l{nr-rl tL }rpur\rub urpdhpnrj qnulurpurb qnFEurpptr
hhu \ruqL]urb Eurluunr lihpp, purgurnmplurrlp urlh urnhurpurlftr 4tpfrurnpur\urh qurpLnphplr, npnhp thh
qurpmhur\mif kur\urh $frtrurtruurlluh prurpu4pfr2 h 1ullnlmr-i htr qnpburppfr qhml' SZLIU 15-fr
qurhruh2Lhpfrh hulluqrurnuruluruh:

Sfhrul-ruur\urh ulufr{bhpp, purgurnnrp;urr-ip hh2ru{nprftuh qnp8frBhhp}r purdurtrr.{m hh hhrnhlurl

\urLnhqnpf utrtpf .

o Ludnpnfrqug{ub updhpnr.l hru2r-]r.u ntln 11,

o |rpru\urh urpdhpnr.l 2urhnrlplr \rurf rltruufr Llfr2ngml 2ur{l{nr1,
o |rpur\urtr urpdhpm{' urll hruriruqurp{ru\ $frtrurtruu\urb urprymhphhpir rlfr2ngnLl prr}rL{nr1:
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'Iuruurllurpqm p phnpn2rlmri L hhr.nLlurl hp\m qrunulqullnq.

. Zhiltrur4nruLilr' $frhurhuur\urtr ur\urlllbhplr \unuqurFriurL Ftrqtrhu rln4hp,
o ipfrhurhuur\urli ur\urfl{fr ulurlLlurhruq}rulhh 4pur ur\urtr hnuphp}r huln\urhfr2hhpg,

SfLLuhuur\urli ur\Lnfr{bhpfrtr urnLtqq ullpnrp h\ulinlrnp h 6urluuhlp, nptrp duihullmrl htr rnurprlru
urprl;nrLpnr , uprnu-rgn1{urb tb $frhurtuur\url.r bur}uuhpmrf 1-r $frhurhuur\urtr h\unftnnul: Zfnltrur4punlfr

$ftrurtruur\urh utlurfrlbtpp, purn \uurtqnpfrurhhpfr irtp\urSrugr{urb htr 6rul-rnpurqpmp3mh l5.2-mri:

Slzhutttuut Qut tt ut U ulttltt hplt h huuqut 2wfutdp
U{npnlzqutglutt utpdhpa{ 2utrlln4 $ltttwttuut Qut tt ut llnltt[tt bp

$|rhruhuur\urh ur\mftltrhpp hur2rlurm{mrl ttr rurlnpurfrqurgrlurb urpdhpnrl, hpt ru\ur}nfrhpp purLlurpurpmr-f
tl.r hturbSLul qurllurhhhpfrh (h 2hh 4uruur\unqquE nFulhu frpru\ub urpdhpm{ :ur+qq 2urhnrlpfr \ur-t
{Luuf ilf2ngn{).

. 4nruhp qruhr.{mr.i hh urlL pfqhtu rln4hfr 2p2Lubur\trhpnrLi, npfr hquir-nurlltr L qurhtl $frtnut.ruu\urh
u\ulr{Lhpp h hullupurqptl4purhg hhur \uqr{rub ulurllurhurqpurl}rtr 4puliru\urb hnuptpp.

o $frhuhuur\urh urlryrfrltrhplr qur;r.iurhurqpurlfrh qruliurtrhtph urnur2urghm hh 4puliur\rutr
hnuphp, npnhp hurh4fruurhmri htr ilflulh Llurlp qmrlurplr tr 2rftupr{urb riurSp qnuiurpfr r.$ur
h u2r{rup\rlrub Lnn\n utr Lpir {drupnuihtp:

U\qhurllurtr durhru2nullrg hhrnn u.rlu ru\rnfnlthpg 2urrlrLlmrl hh urlnpurfrqurgr{urb urpdhpn{ \frpurnhpr{
rupryml-rul]hrn r-nnllnuu4pnrlpfr r.ihpn4p: Ultr 4hqptpmrf, hpp qhryilutr ruqqtgmpinrhp urhh2urtr l,
qhrpnrLl 2fr \uururpLlnui: 5|rhull.ruu\rutr qnpblrphhpfr urlu qrurntqnptrurlmtf hh 4uruur\urpqr{mri
Z|rilltu4prurifr 4purr-iur\iut.r rlfr2nghhpp h 4purtrg hulftupdtphhpp, 4hplrurnpur\rutr qurpurphpp l-r

purh\hpnu"t urhrlurpru2|ur{urE rlfr2nghhpp:

SltttutttuutQuth utllulttttthV' ltputQuttt urFdhpnl' ut hurdululwFtlzutS $lthuthuutQuth wprynLhplthpf
[b2ngn42ut{14a4

Z|nihru4pruLip hur2r{urnmr-l h }rp $}rLutruur\urh ur\rnfr{rhnp blutlurL urpdhpn{' ur11 $frhurhuur\urtr
hu-nlurqurp{rurl1 up4lmhptrtpfr rifr2ngntf hph 4purtrp prurlrupurpmrl hh htrnLlurlqurllurhhhpfh.

o 4purbp qruhrlnul hL urlh plrqtrhu rfn4tftr 2p2urhur\hhpmrf , npf trqulnur\h L hiurfurquLnuru]uruh

4pullur\urL hnuptpp <qurhhl hullurpurqprtu:h hunfurp, h Llrudurnhl4purhp h
o $frhurtruullurL ui\urlnfrhpfr qury-turhurqpurl]rh qrulrlurhhhpp urnur2urghmr.I htr 4pulfur\utr

hnuphp, npnhp hurh4fruurhmr.i hh rlfur3h riurlp qmrlurpfr h 2ilurp{urb rftu1p qmriurpfr rlpur
hLu2{up!rlurb nn\nuhhp}r r.ldupnultubp:

hpurllutr urpdtpm{ urJL hu uulurFr}rur\ $frhurLuurlurh urprgmhptrtpfr rlfr2ngnq :ur+qq ulhr-nur\urh
qruprnprllfh urpdtprptpnrr.i \urr.nurprlurb trhp4pmrltrhpfr qbm{ oqmr-np h {ru:up durhury{mrl hL u11
hurLiurqurprflu\ $frtluhuur\urh urp4;nrhphhpmrl, putgunnlplullp hhppnhfr2urf 4hr{phlh, hnp
dLuhru2r.{nrLl hh 2urhm3pmrl llunl rfluumrf.

. rnnl{nuu{bh hlunfmrn' rup4lmhurLltur Lnn\nuur4pnrlpfr dhpn4f \fpurmiullp,

. ullLEuLqnl qurpr-npLulftr \npmuurhhp Lr Lltpur4urpd

. upururpdmlpf $nluup\rr rlfrg oqn[n h rfruru:

U11 hruilruqu-rprlrur\ $|rhurbuu\urb rup4lrl hphtpmri duhur2r{Lub gu:tr\urgurb oqmur \ur rfluu \ilurprfr
ur\rnfnllr urqrudurlur2riulh du-nlurl-nu\' qurhnuurhhpfrg Llhpu4ururu\upqrltlnLl:

Slttwttuut Quttt ut 11 nlttttt htlt utpdbqQnil

U\lt\utglnl qurpurpur;frL \npmuuhhpp durhurlhpr hu urp $ZUU 9-mrl rupdhqr\rftul.rp l.rhp\rulurgrlurE
qurhrul.r2trtpm oqrnruqnpbr{mri L uqurqurlfrh urnh2r.lnrl urhrlh\unnr.lnrplnrh "U\h\urplnrl qurprnpurlfrh

\npnruinhhpf r-in4h1p": SZUU 9-b qurhurh2trhpfr 2p2urtrur\trhpnu-t ntt+qn\4".t qnpbfpbhpp htpurnmri hh
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puLqhpr urt4rupur2lur{urb rif2nghhpp, hhp4pmilhhpp qtrnur\urh ulurpuprulbh urpdhprphpmri, npntrp

lul+qnlil hh urttnpurlrqurgrlurb urpdtpm{ l-r }rpur\urh undhpnq urJl hullurqrupr}ru\ $frhurhuru\urtr
up4lnrhphtpmrl h 4hpflnnpru\urh qurpr.nphpp:

'Ihupurpurlfrh \npntuurhhpfr durtrur2nulp urSfru lurfur]ub 2L Zlnltlu4pulflr' qurpr-npurlfrh \npmuurp
plmpn2n1 frpru4rupdmp3urh u\q:hur\urh puguhurlnmr-fbg: @n]uurphhp, qurpurpurl]rh "h"\nqhurhurr.nhfru h ur$r\ur1ln{ qurpLnprulfrh \npnrurnhhpp 2ru{rhfru Zfnltnu4punip 4frLnurp\mrl L
rnhlh\uul]mpluih rurltfr ph4lurltnlurb qulhqLlurb' l.rhprun1ur1 urhglul frpur4urpdmplmhhhpp, phfuurgh\
qurlLfurbhhpp, |uhlulilrur b hfrfhul{np{ur6 \urh}uulnhumribtpp, npntrp urq4hgnlplnlh mhhh qnpbfrp}r
urqurqu lpunlur\urtr hnuphplr ur\tr\urllnr1 hurLlLupurqptfrmpSurh r$ur:

Unur2phpug qtrurhulnLlurh rlnntgmrip \fpurnhfru urnruL&hurgr{mrl ttr hhurhlurfrhpp.

o Qfrhrutruur\urh qnpbfphtp, npnhg qrupurprulirh npur\htpp u\qtrur\urtr druhurpr-rilrg hhrnn
hur\ruLnphL 2hb r{ulnpurpurghl \ull rl trth gurbp qurprnprul}rh nfru\ (.Om1 l>) h

o $frLuhuru\urL qnpbfrpbhp, npnhg qurprnpurlfrtr npu\bhpp u\qrtm\urh durhru2nrr-ilrg hhnn
hu\urhnphh {uurpurpurghl hb L npnhg qurpurpur3frL nfru\p gurbp 2k (,@nr12,):

. <(DnLL 3,-p pb4qp\mil h rultr l[frhurhuur\uh ur\urflfrhpp, npnhg Liurum{ hur2rlhrnm utluurprl}r
4pnrplu-tfp urn\ru hir urpdhql\dutr oplh\urfr{ urqurgnr lghtp:

Unru2|rh 4ruuir tu\Lnfnfrhpfr hullurp durhur2r{mrl htr ul2-rur.iulur ur\!\ur1lnr1 qurpr-npurlfrh \npnruurhhpp,,
Llfhghn *qnpbnrlmplurh unlpnrl2 dullurhru\uhulm{urbfr phpurgpmrt ur\h\urllnq qurpurpurlfrh
\npmuLnhhpp' durl-nu2r.lm hh hp\pnp4 4uruf u\rnfr.frhpf hulftup: u\h\urulnl qulpurplqhh
\npntur-nhtpf 2ullrtr-tp npn2r.lnrr.i L $frtrurhuur\ruh qnpEfrpfr u\h\ur$n1 qnp6nrlnlldlub dunl\hurfr
qurpurprulfrt \npmuurbtpfr hul{urhu.r\urhmp3ruh Llfr2frh U2mlub qhurhururrr r-lnr{;

2025p. 4h\uhilphpf 31-|r 4pmplur p lt 2024p. 4t\rnhLiphpf 31-|r 4prp1u1lp Zfrftlu4puLlfr pnpp
$fhurhuur\utr ur\rnfnfrhpp 4uruur\urpqrlurb htr hr1h1 *<Dmy l'-nrrJ hurduid.urlh SZLIU 9-b:

UQbQutl{n4 ulupnpqfft Qnpntutnltbpf ulwhntuml hbpQtaltagnulp $ftItutItuutQu:h {ftwQl {wultt
hu2tthnlntplnthnut

U\h\urlLlnq qurpurpur; frh lnpnturnhtpfr qb"q qurhnluurp Sfrtrutruru\urh ,ttX-\h riuufrh
hur2rltrmlmplmhmri htp\ur3ugrlmrl L hturh3url lhirq.

. unlnprntrqurg{urb urpdtpml Fr+rlnrt $frtrutruru\urL ur\rnfrLltrhp npqhu ur\rnfr{rhpfr ptr4hurhmp
hur2{h\2nur1fL urpdhpfrg hr{urqmrf,

o frpru\urh uFdtpnq urll hurtturqurp{rur\ $}rhurhuLu\urh urprgmhptrhp}r ilfr2ngml:u+qnrt
quprnpurlfh qnpbhptrhph urpdhg\mttlrg llnpmuurhhpp thh durhru$mr.I $fhurhuur\urh ,llrX-\h
rlurufrh hur2rlhrnr{mp1mtrmr.f, purhfr np ur14 ur\urilltrhp}r huliurpdhpp hur{ruuu-rp L }rpthg bpur\urh
urpdhpfrtr: Ulhnuurlhhur;hfn{, urpdhqp\mrffrg \npmuurhhpp purgurhurl-n{mrl tr durtlu2rlnui tl-r

fpur\u-rh urpdhpfr d2qpurftuh qurhnruurr tl:
Lbp4lnultthp 14 huutQuttt lt a2 qhuzutQuttt tqutFupwllll urFdhpryabpntd

'Ilurprmuurmlutpmrl hhp4prftutr urpdhqp\qub ftLhp qhurhrurnhfru ZfrLfhur4pudp hur2{fr t urnhmrl
htLnhlur1qnpbnLbtpp.

o r{rup\mhur\mp1urt.r 2m\ur3ur\urh qburhuurur\urhp urprnurgnli{Lub qurpurunnmluhp}r
h\ur rnurphpmpl ullp,

. h\untrnurphfrmpluh qhurhulnmttp r{rup\urtfr2ulfrtr qnpbur\urlmp3nthtrhpf \n4rlfrg,

. hnUph \urpnqmplmhp rlmurp qnpEtl \urqfrnurl2mluhhp trnp qurpurpfr pqurp\rturh hulirup:

Futt Q Lpnd uz h4utputfuttutt dlt2ngtthp

Futr\hpnrJ m LrlurJ'u2|urlurb rlfr2nghhpfr u-rpdhqr\{urb frLlp qLuhulnhfru Z}nlhur4pullp hur2rfir L

urnbmrl rlurp\urhlr2urlfrh qnpbur\urlmplmtrtrhplr qhurhururur\urhhhpp:
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"9rttthmqaqbhplt fu uttpltt \unl unn42atp1 uttp
t4 ututwmlwb {tutuhqrlt huutL$utr' 2}dltut4ltwtI

Slthwttuull wh hw2rt hulnlp1lLhhhphb \ltg
twbapwqntplnthtthp 2025p. 4tlluhdphplt 31

Sltttutttuw Qw h q upmu lnlnLp1nzttttbplt 4wuw QutpqnutE It 2unlnuIE

2filhu4prudfr $ft.rurhurulurh qurfruurlnFnlldlmhhhFp hhpurnm htr hulnmgm Lhpfr qbnrl
ulurFururqnpnl1dlnlLhhpg, \pt4furnpur\urh qurprnptpp h $frtnutruur\urh rlurpd.rullulnlfdluL qbnq
upupnurqnpntfdJmLLhFE: Zlllhur4puntfr $frhurhuur\urtr qurpurullnpmplmtrhhpp, puur \urntqnpfnuhhpfr,
bhp\urlurg{ub hh burhnpurqpmpl mtr 1 6.2-mr"f :

Zuun tgnulb hplt gtnl ry upuu{npnlptnlh hhp

Zurumgnr hhpfr q6nLl qurprnrurlnpnrplmhhtpp u\qptluqtu du-rhu5lmrl hL frpur\urh urpdhpnr{' urnurtg
qnpburpprulfrtr burluuhpfr: hpur\rutr urpdhpfr h urhrlurhur\urh urpdtpfr rnurpphpnr-p1mhp durtrur2r{mLi L
rnuprliu urprymhpmrl: Zurr.nmgmrfhhpfr qbml qurpnunlnpmp;nr-hhhpfr hhr.muqru 2urrlrmrlp \ulnurp{m L
rurlnpurfrqurgr.{ub rupdtpnr{, fru! rulu urpdhpfr L ttruprluh updhpf r-ifrgtr ururpptpmp;mhp hulnmgrluh
duil\hLnfr phprugpm durhury.lmtf L rmuFrlru ruprynrhpmrl rupqlnrhur{hur urn\nuu4pnr_3p}r rthpn4m{:

4ph4lrunpu llut tt t4utpuphp

9pt4fnnnpur\urL qrupurphpp u\qptluul hu durtrur5{mtt th frpur\urh urpdhpml, hhrmuqurlmrl 2ur{u.lm htr
ur npnfrqurgrlurb urpdhpml:

Slthwttuut Quttt tlutpAut Qu 1nzp1 utlt qtn{ ulupzaut[npntpnLhh bp

UhllhLup\f uliuurprfirtr Zfnlbru4purLip pl]rmrf L rlLup&ur\urprplurh qbnrl qurprnul{npmplmhp ur14

ulluurprllrh 4hnhu 2r{durprlrub r{urpd,un{druphtpfr hhp\ur undtpnq 4purhp qhryh1n{ \}rpLunhlnrl
rlrup&u-r\urprplurip thpur4pr{nr1 rnn\nuul4pm1pp, hpt ru14 4pm3pp \u:ptfr k ht2urmplurLlp npn2h1 \unl
2f ilhu4purLIfr purgmglr2 rlrnluurnmpluh urn\nuurrlpnLlp[:

3.6 'Ipuliur\urtr dlgngtrtp h ryrurhg hulfurpdtptrtp

'Ipruriru\urtr ilfr2nghtpp h 4purhg hurftupdhBhhpp hhprunm hh rlhurgnp4trhpp putr\tpnrLl Lr 4pullur\urh
Lih2nghhph hrur.furpdhpLhpp, nFnbp qurpdudunflhrn, purpd.p |rpurgrlhf trhp4pnufLhph hh, npntrp hh2ur

{n}uurp!{mil hh 4purr-tur\urt.r rfb2nghhpb' hurfuruqhu hurlLnhfr qmrftuphtpnrl, l-r npnhg urpdhpfr

{n{n}uilurh n}ru\p h2urhur\ur$ 2L: '}purfur\urh ilfr2ngtrhpfr hurLiurpdhpbhpp quhrlmrl hh \urpdurduril-
\hur 4pruriur\urh qrupurullnpnrplnrhhhpp FurlurpurFhlm hqulnur\nr.l, ur11 n1 ph trtp4priurtr \url ur11

Lqrurnur\hhpn{: Zfilhur4purLip 4uru1u\urFqnlrl L hhp4pmrltrhpp npqhu 4lrurilultlutr ilfr2nghtptr
huiftupdtphhp ulJh 4tqpnlr.i, tph 4prutrp hh2rn rlrnluurp\Llmrf htr qpullur\urh rifr2ngbtph' bruluurqtu
hurlrntrlr qmrfurphhpm{, h npnbg rupdhpfr rfrr$r}urfurh nfu\p h2urhur\ufr 2L:

3.7 t'pur\urh urpdtpnrl ur3lhuLturqrup{rur\ $}rtruruur\urh urprgnr-trpthpfr r-tfrgngn{:ur+qrl
Ithp4pnufurl]rtr urpdhprptplr ]rpur\urh urpdhplr qu:-bnruur

U;u qurhmuurb fptltfg trhpllulurgl-rnrLl L hur2r]hr-nm rurluurprftr 4pmp3unlp Zfriltnu4prurlfr ur11

hunfurqup{ur\ $fhurhuur\uitr urprymhphhpfr rtfr2ngml lur+qq hhp4pmrftulfrb urpdhp4ptpfr frpur\urh
Lupdtpf h ullqphru\utr durhur5-iurh ulluuprlfr 4pmp;urr.Ip 4purhg frpur\ruh rupdhplr ururpphpmplmhp:

3.8 Zurunr-gnr-rlhhp u2]uururur!|ghhplrtr

9urpdurdurtt\hur hrulnnr-gnrr-ihhph ur2luulnur\frghhpfrh ur;h hrurnnr-gmrlhhph hh, nphp hhpur\u htr
LlupLlurh ullpnrl2mplu:Lip nurph\ub ur;l-r hur2r{hurm durr-iurhurtlur2p2rutrfr ul{urprnfrg hhr-nn r-nuruhhp\nr-
urLlurlur pLpugpmr.I, npnnl ur2|uutnru\f ghhpp r-iurr-nmgh1 hh hur urqurr-nuruluurh burnurlnrplmhhhpp:
'Ipurtrp htprunmrl hh'

. ur2luulnuqupd.hpphqurpqhul{druptrhpp,

. rldurpmlf rnurph\urh urpd.ru\nrp4hhpp h rubur2]uu.nnnrhur\mpSuh hhur luq{ub r{durpmftr
,,,-r.,.1.-, ^-!. L^^
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a9lrtttunu1nqtrhph fu wlqllt llud utry2nry1 wttp
u1 wutunlwt tlhwuttbfi hwuaqdwtu 2ltdttw4ltwd

Slthrtltuwll wtt hu2rl hu{aLplnLhlthVlttt lltg
tuthnpwq1nry1nfthhp 2025p. 4h lluhtlphplt 3 I

bpp ur2|ururnur\ltgtthnn hur2r.lhrnm dunfurhur\ru2p2uLfr phprugpnul Zfnlhur4purilftr r.ftuurnrgmrl hl-r

burnurlmplnthhhp, Zfrilhur4purLih ru2|uurLnur\frghhpfr \urpdurdull\hur hunnmgmrltrhpf ph.Ilr{urE
qmLfurpp, nph ur\h\url{mrl k r{durph1ru14 EurnurlmpSmht.rtpfr qfrLirug, durhur2nrLi L'

' npulhu qurpr-nul{npnr-p1nrh (hur2Llhqp{urb bur}uu) rup4hh r{druprlurb gurh\urgub qmriurp hurhhprg
hhr.nn, bpt urp4htr rldrupL{urE qmrhupp qhpu.rquhgmrl I hulnmgmrlhhpf 2qhrpr}urb qmr-turpp,
ZfLihu4punlp qhurp L durhur2fr ur14 r.nurpphpmplmhg npqhu ur\Lnll{ (lluLfururldu-rpr]urE burluu)'
urlh pllrnr{, npm{ \rutr}uunldurpp \hurhqhgh}r urqurqu Lldurpmrlhhpfr \pdruurilurh \u_u.l

4pruriu\urh ilf 2ngtrhpfr r{hpur4urp&}r,
. nFultu burfuu, tph qmriurpp 2fr hhpumlhl ur3l ur\rnfnllr urpdhpir rlh2:

4tupntf putgw Q utlntplniltk bp

'{drupnrj}r purgur\ur1mp1ml-rhhpfr &Lr'l ru2}uurr-nur\frghtp}r \urpdurdurr-t\hrn hurumgnuihhpfr qbnr{
u\h\urflnr1 burluumrlLhpp durhury{mrl htr hhLnLlurl \hpq.

o \nunur\{nq rldurpnL{}r purgur\urlmplmhhhpfr 4hqpnril' urlh dulftuhur\, hpp ru2luuurur\bghhpp
burnurlmplmh htr lfturnmgmrf, nph ur{hprgtrnr-rl L fphhg fprurlrr hphtph uruluqru r{durpml}r
prugru\urSmplmhhhpfr h!ruunlullp,

o 2\mrnur\{nr1 Lldurpm{f prugur\urlmplnrhhtpf 4hqpnrLi rull_r dullurhru\, hpp purgu\ur3ntp.;mhp
nhrlf k nrhhlnuf:

't)upgbuttttutptthp

ttrupqhurL]durphhpfr qbnr{ ru\h\urp{nr1 bu}uunnthhpp durhur2r{mrf th rlfurltr u3h duliurhur\, hpp
ZfLihur4pullh nrhfr 

. 
rul4qfuir {dupmrlhhp \urr.muphpr trhp\ru frpullu\u-rtr \u-tl \urnmgnrlu\Luh

qurprmu\urhmplmL npr4hu ruhglurl 4hqphplr urprymtrp, h qruprnu-r\urhmp3mhp htrrupurr{np L
rupdurhurhu{urr.nnphh qtluhulnhl

Lhp\ur qurpuruillurLmp]mh qnlmplmh ml.rfr u-r]L Lr rlfur3h urltr 4hu1pmrl, hpp ZfLthur4pullp Lldrupnul
2\ulnurphpr n1 rlfr frpruurhuur\ruh urlphurpurtp 2mllfr:

3.9 Zururnqnulhhp[r qhnrl builuutp

ZulnmgmLihhpfr qEn{ 8urluuhpg du-rhru2r.lnrr-f th hu,nnmgmlitrhpfr L{hpurphplurl ZZ 'Itur2rnqurlm plurt-r
hu-riuurpurpntp;urh \ull 22 Upurur\urpq f'pul{frdur\trhpfr trurluurprupnr-purh \urr-t ZZ Vrunrurlrupnr-plurhh
urnpLptp Uqqur3fb Uhr{ururhqmplruh Ournrulmplurh \urLt 2,2 kurnurr.lurpmplurhh urnphphp ZZ
fluurfr\urhmpSuh npn2mrlp ur.nurhurlm qurhfrh hultnnrg urh thpur\u r{dupr{\Jrp qmrftupbhpf htp\ur
updtpf 2ur{rm], npp hul{uruurp I hururmgr.Iurh qbm{ qupurullnpmpluh }rpur\urh urpdtp}rtr:
ZruLnnrgmrlhhp| qbml qurpurunlnpnrplnrhhhpp u\qrtru\Luh durhu2nr-rlfrg hhurn lullllnr t
unlnpurlrqurgrlurb urpdtpm{ oqururqnpEhlnr.l u\qpirur\urh durtrullurh durr-furhur\ \frpurmlurb qhrpr-turt.r
rnn\nuru4pnrlpp: 'tlupurul{npnrpluh ur npnfrqrugr{rub urpdhpm{ rltpurpr{u-furh ururpptpmplnrhp
l-rtpu-rnr.lmri t hurr-turquprJrur\ Sfrhurtruur\ruh urprgmt.rptrhpfr Llurufrh hru2rltul{mpjnrlmrr-i npqtu
$frtrurhuru\urtr burluu:

3.10 b\ulinrur

Zftiltu4purLif h\rurimrnhtpp d.hu{nprlnnl hh hfu"fLru\urtrmrl hrl}rpruullmpSmhhhpfg, ulupuru4btr
LldurpLhpfrg h ru\urfr{Lhp}r \runullurpmr-ifrg urnugqub Lnn\nuurlfrh t\urr.imrnhhpfg:

b lluttlntu q upuw4lzp tltutpkhpltg 11 hqlrputn{ntp1nft h hplzg

'llurprnur4frp rldurphhplrg l-r hrifpulnrlmplmtrtrhpfrg ulnurgr{ruE t\ullmurhhpp hruuuhtfr hh
Zf ilhur4pullf qnp6nrhhmplurtr $|rhurhuur{npilurir hurr.lurp, frb2qtu h2r.lurb L Zfllbur4pullfr
\u-rnul{urplur\ruh r}rururnurprlphpmrl: Zhrnhurpurp, qurpurur4frp r{durphtpp h hrfrpulm]nr-plntbhhpp
dutru2r{nnl hh npqhu hllulfmur, tpp 4urnhmtl hh huruurhhfr:
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SnQnuqlb hllulntu
Sn\nuur3frh h\rurfmr-np druhur$mrl h hrurlulluruhmpSruh hfnlmhpml' Llhurgnp4ul|rh urpdtpfr h\uruliurfp
\fpunhln{ urp4lmhul{hur urn\nuur4pnr-1pp, npg qhrpmrl L ur\h\u1{nr1 uru{urqur 4purlur\urh il}r2ngtrhpb
hhphnuphpp lffrhurtruu\urh -\mh.llt ur\h\urllq dulf\hrnnul' rlfrhyL ur\urfrLftr qmur hur2{t\2nur3frh
r.undtpn:

3.r1 9nunulpf{trtp
ZfilLu4purlfr qmur ur\urfnfrhpp 2htr pu2|urlmrl hfnlhur4frphhnh rlhft n1 umlnpur\urh qnpbnr hhnrplu-rh
phpurgpmr.i, h n1 h1prEurprlurti dulftuLru\:

4. Lhpqpnultrhpurpdhprptp

Zurqurp 2Z ryull
2025p.

12,127,869

4,049,819

2O24p.

16,177,688 11,348,921

2018p.-bg u\uub Zfnihur4pullp hhp4pnultrtp L frpru\uhurgLmri Z \urnun{rupnrp;urh qhrnurlurh
urpdh\rnpnhrulfrh qurpururr-nniluhpmr.l: 2024 pr{ui\urtrfb ZfrLltrur4pruLip u\uh1 t t.rhpqpnuiLhp
|rpur\uhurgtrhl hurl-r \npqnpruurfnl qurpr-npur;fL urpdh\urpnhrulfh qurpurulnmluhpmd: Ltp4pnrLlhhpp
qupurpurlfrtr rupdhprphpmrl 2urrfllmrl th fpurlurtr updhpn{ ru;1 hur urqurpr.lru\ $}rLurhuur\urtr
up4lmbpl.rhpfr Llfr2ngnrl:

hpu\urh rupdtpnr.{ ru1y hu.lurqurp$ru\ $frhurtruur\urh urp4lnr-hpfr rlfr2ngm{ :ur+qnl Lhpry**ilru1}L
urpdhprptpf qbn{ ru\h\ur1{nq qurprnpurlfrtr \npmuurhhp}r r-lrnrfrn}umpSnrhhhp}r r]hp1m6mplmhp
Ltp\urlurgr{urb L urnnph.

Zurqrup ZZ 4pu
2025p. 2024p.

.9ltkbunqn4lthVlt fu ubpltt l1u{ wna42ary1ultp
uluu4wnlub tltruutttplt huunry wlu 2rtdttut4ltutrl

nhurur\urtr rqurpurpurlfrh urpdtprphp
9npqnpruurlu.l r4urpurpurlfrh urpdtprpbp

Clulu hhp

Uhrugnpqp hmtrr.lupf 1-|r 4pmpluntp
nurhmur.nhhpfr qmrn rlhpru2urrirmri
Utrurgnplp 4h\urhrfphplr 3l ]r ryutpSrurlp

Slhutruutlluh huglhulatplazt thplttt lfg
\uthnpuqlnzplafttutp 2025p. 4hl1 ubtlpbplt 3 1

9,288,987

2,059,934

dudllhLn

2018p. - 2031p.

2024p. - 2026p

51,002 2,460

hpur\urh undtpnr{ ur11 hullurqurprJrur\ $}rhuhuur\urh upqmhphhpfr rlfr2ngml :ur+qnl hhp4pmrliulfrh
ulldhpryahPL Eurn urprymhun{hrn urn\nuu4pnr-lptrtpfr L rftupLiurtp rttrurgurb dull\tLnhhpfr
Lhp\urlugr{urb hh uurnpl,r.

)r11nr,1n t.r nn,,11f

'Iltrnur\ruh rqurprnpru;frL

updhprphp
Qnpulnpu-tnlLl qurprnpurl|rh

urpdhplptp

5. trub\hpnulu\urpur2]urlurbrlfr2ngtrhp

Zurqurp ZZ 4pull

Llfrtrltr 90 op urllnlmpgullp ur{urlqul}rtr hru2}n}rhp
runhurpurl]rh purh\tpmrl

90 opfg u{hl uhnrlntplullp ullurhrlurlfL hu2}tfrtp
urnhrnpurlf L purh\tpmri

U\L\urdn{ qulpurpurlf h \npmuurhhp}r rqurhmur.n

2025p.

(10,311)

44,697 51,002

2025p. +h\Lnhilrhnh 31 2024p. ttbqhriphplr 31

78

i0-10.5

dult\hur

2023p. - 2031p.

2024p.2029p

79

10

2O24p.

19,978,450 12,724,949

1t6,948,997 87,882,755

(492,033) (884,278)
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&ltltbutowghbplt AuWIre AailI u@AZrLHueE
t4wtttunlatt rlhwahbV! hailazqxlute' fifi{hw41twtt

Cb4urihhp

$finubaulwb hu2tlbuqatpp.ehbfie Wg
tubpuqmpphhbp zPsp. 4h luklftprt 3 I

r%,435,414 99,723,426

trurh\hpnr-rf rnhrlurpur2]u{u6 dfgngtrtpp trtpllurlurgrlurb th 22 4Sullnrl h runurrltlurqnr-;trp 543 op (2024p.

547 op) ilurptlurh duril\tun{
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<9]lhEut]ruln4hbltlt fu utrylzlt l1utd wm42ntpluhp
rqu utultqut qhuulthplt hunnntgluttu ZlttJttut4pwtl

$lthwttuutllwtt hw2rlhwlarylaLhtthplttt lltg
hutuputqpntplnthhhp 2025p. 4hlluhtlphplt 3 1

(392,245)

492,033

trurLlhpnnl Lnhrlurpur2|ur{urb ri}r2ngbhph qbnq u\L\u,riln{ u1u-r}urpurlbtr \npnrur.nhhpf
{rnr}rn}unrplmhtrhp}r rlhppr6mplnrhp hhp\urSurgrlurb L urnnph.

Zurqutp ZZ rlpuli

202sp. 2024p.

tlhuignp4p hnh{up}r 1 -}r rlpmplulip
T lurbmuurhhplr qnun rlhpurpllmLi
Llhurgnpqp 4h\uh phpf 31-|r 4pmp;unlp

6.'Ipurtiurlurh-rif2nghtphrgrurhghurrlurpdtptrtp

Zurqurp ZZ ryrrur.t

ZZ \bhupnLur\u-rtr puh\mrl htplprluE rffr2ngLhp
Uhugnpqbhp pLuh\hpmrI

Ch4u-ufhtrp

349,001

535,277

2O25p. 2O24p.

Qhruhulmrr.lhtpp Lr hfnlpmrl pL\ur6 hhpur4pmplmhhhpp 2rupmhru\urprup rlhprutluylnr ttr:
2ur2rlurqurhur\uh hur2Llrunrlurh qhu.rhuurnr-rihhplr rltpurhurlmr"fbhpp drutlu$m hL ultr
durr-turhur\u2p2ruhmrl, npm rltpurhur;rlt1 th, h urlL urulurqul dunlurhur\ur2p2urhhhpmr-1, npnhg r.$ur

\rupnq th urq4hgmplmh mhthurl

7. 4lurpurullnpntp;nrlrtrhphururngnultrhnhg8"rl

Zurluruuluhlr Zurhpurqhurmp3nttrmrl hhp4p{rub qfhburmuinqhhpfr fuurhp}rtr \ulf urnnrlgmpprtrp
uluudunLlurb {ruuLhpfr hunnnrgm h urqruhn{nq hurr-nm\ hudru\urpq}r 2p2urLu$rtpm
Zfnlhur4punlp uururgr{urE tlftrpulm]mp3mLhhp]rg &l-rurr.]npr{ur6 rl}r2ngLtphg rnpunftu4pnni L
hurtnmgmrlthp 22 uuhdurtrbtpg qur2r-nqurhhfru urmdurb durprnfrltrhpfrb, h*,I trprutrg

frpun{ruhur2np4trtp}rh *lur16s111s1trf Zurhpurqhr-nmplurh qru2urqrutrnrplurh durr-turhur\ q}rhburnurlnqhhpfr

\lurltpft llull urnnrpmplurhp qulndunrlrub Lfruruhhplr hurr.nmgrfiuh rftuufho ll ophhpml uurhrlurhr{urb

\urpqm{: Zurunr-gmrfhtpp r-npurr-fu:4prlmri ht-r rluruullp rlfurh{urq, fru\ rltrurgrub qmrirupp ulluur\ruh
hul{uruurp r{durpmilLhpnr{ 20 r.nurpr.lur phpurgpmrf:

Zurr.nmgmrfhtpfr q6nr{ qurpurullnpmpSmtrLhpfr frpur\urh urpdhpp npn2hlm hullurp Z}lihu4prurlh
oquluqnpEnr-r-i L qhrpr{ub r}Fur uqruL hnuphpfr .thpqn nJrqhu qtqlfurh rnn\nuur4pmlp ogururqnpbhlnr{
ZZ qhrnurlurh hp\utpurdulf\hrn qurpr-nurr-nmluhpf rl|rtr2L ilrupmrfp h\ullr-nurphpnlplub unqnuur4pnllpl:
Zruurmgnulhtpfr qEml qurpurullnpmpSnthhhpf hhururqur lullrmrip fpur\urburgr{nni L ulinpurfrqu-rgr{ub
urndtDn :

2025p. 4t\utilphpf 31-f 4prr p3ullp hulnntgr.ftuh qbm{ ulurpr.nullnpnplmhtrhp}r ullnprnfqurgrlrub
urpdtpg \ruqrfmrl L 153,635,990 hu-rquip 4puli (2024p. 4h\urhrlphpfr 31-fr 4pnrppuilp 153,508,714 hurqurp

4prur.I): ?qhryL{urb rlputfurlfrb hnuptpfr 4hqpmLi hulnmgr-iurh qbnr{ qurprnullnpnllaJmLp \\uqrlhp
284,031,953 hurqurp 4purLl (2024p. 4h\urhrfphpfr 31-f 4pnr-p;ulip 305,532,126 hruqurp 4purLi):
Zurnnrgm l.rhplr qbml qurpururr.{npmplmhtrhph ru npur}rqrugrlurb urpdtBnr{ yl}rhfru umu2urgnrl

$|rtuul.ruru\ruh purlur4pf2p hhp\ur1ug{urb t burhnpurqpmp;nrh 12-nr-d:

8. hpu\urtr urpdtpn{ urlhunlurqurprfrur\ $frtrurtruur\urtr urprgnr-Lptrtpfr r-tfr2ngnrl lu+qill
updhpqptplr ]rpur\urtr urpdhplr rlhpurqhruhurulftuh qulnrurn

hpru\urh urpdhpnLj' ur;1 hunlurqrup{rur\ Sfrhurhuur\urh urp4;mhphtpf rlf2ngnrl :ur+qnq bhp4pmr-turlfrh
updhprptpfr frpru\uih urpdtpir rlhpurqhurhulnrlurh qubrr urntr frpttlrg hhp\u{urghmrf I hru2rltrnm
u-rr.iuu-rp{f qpnrplurrip ZfrJLuqprurifr frpur\urh iupdhpnr{ urlp hutfuLqtup{rtu! $frlLulLuur\urtr
u-rpqlnrhphhplr df2ngn{ :ur+qn{ htp4pmilhhp}r frpur\urtr ulpdhpfr b u\q:hru\urtr durhur2riurl-r urr.Iuruprftr

4pmplunlp 4purbg fpullub updhplr urupptpmplmhp;

3,469,214

121,62r

1,855,534

25,754

3,590,835 i,881,288

2T



.9fhtunryaqhhplt lllutttptttt llutI un42nry1wttp
quu&umlwt rtttwuhhpfi hwmLglwb 2tttlttw4pud

9. b\ullnrurqurpuruuf+qdurFbhphg trtlfrpunnrlnplnhlrtpfrg

Zurqurp Z2 4pull

'tlurpuu$p {durphhp
Lr.firprur.mlmplmhtrhp

CLquLlhhp

10. Sn\nurulfrhtllurlnur

Zurqrup ZZ 4puli

Sn\nuurlfh t\rurlmur pruh\hprrrl urhrlupru2|u{urb Llir2nghtpbg
Sn\nuurlfrh t\ulfmur r4hnur\urh qurpurpurl]rtr urpdtpqptpmri

LL----.. fl,L-L ^

Sn\nuu-r1]rtr t\ullntur \nprqnputnlr{ ulurpr.npurl}rh urpdhprptpm
t,L----. , fi,L-L^

Ch4ur thp

Slthwttuut 11 wh hw2rt hu{atplnthhhpfttt \fg
twtupwqtntplnttutthp 2025p. 4hl1u hdphplt 3 1

2025p. 2024p.

49,171,O72

182,646

45,393,464

257,079

49,353,778 45,650,543

202sp. 2024p.

11,041,433

7,274,533

315,566

8,777,38

582,236

39,095

72,571,532 9,338,679

I I . U$r\u4ln1 qurpupurJhtl l{npnlurnLhp[r q&nrl qurhnruur]r (bur]uu)/ hur\ur4urpdnul

Zuqurp Z2 4prurt

2025p. 2024p.
Ltprgrmrfurl|rh urpdtpryhph u\tqrullnq r:lurpurpurlfrh

\npmurnhtplr qbm{ qurhmuurhhp}r qmr.n r]tpur2ullrmrf
(urh'u burhnpurqrmplmh 4)

Furtr\tpm urhlurpur2lurlLub rllr2ngtrhplr u\tr\urflnr1
qurpupulfh \npmuuhhp| qbml qurhmur.nhhplr qmur

{hpu2rurlrmrt (urh'u Eurhnpruqpmplnth 5)

ftr4ulfhhp

12. $|burbuurllurhburluu

Zurqurp Z 4puli

Zurr.nmgriurh qbnil burluutplr Slrhurhuur\urh purluqplrl
.{urp&ur\urprplrutr qbml rnnllnuurl}rh bruluuhp

Cbqurdtbp

2025p. 2O24p.

10,311

392,245

(48,542)

(535,277)

(583,819)

8,320,497

1,608

47,630,459

3,689

8,322,105 47,634,148

13. Zulnngnulhtp[rqbn{bu{uuhp

Zurr.nmgm hhpfr qEm{ 8ur}uuhpp hhplurlurgrlu6 tb u\q:hur\urh durhurl urtr qnlrlurpml tr fpru\Luh
urpdhpml rlhpur2urJrmrlfg urnur2urgurE $bhurLuur\utr purrlur4pfr2|r Lnurpphpmplunlp:

2025 p{ui\ubfrh hrulnmgmrlhhpfr qbn{ bu}uuhpfr hrluqmrlp hfu-thur\urtmil ulurldubuqnnr.lrnS L
lrpurLnr{, np 2024 prlur\urhfrh fpur\urhurgr{h1 | hulnmgmrfbhp}r 260lo }rli4hpuullnpmrl, rlirh24hn 2025
p{u\ubf h 202a p{ur\urttf hurr"ihriuru kruqhu ln{urqt1 L Zfnitrur4pull}r 2urhurnm 4uln&urb hnfr
qf hburnurln4hhpf L Lputrg phururlifrphhpfr pflfu :

14. trurptnlhur2{urqu:hur\uhqhu.hurunilhhph4unnnrlnrplnr-trLhp

bt.rpur4pnrplnrhhhpp h 4u.tnnrlmplmtrhtpp 2urpnrhru\urpurp qhurhruul{mrl hh h hfnlhr{urb htr
qurr.nrlur\urh {rnp&f, fh2qtu hruh ru;1 gmgurh}r2hhp}r fuur, hhpurn3ul ruqurqur ur\h\ur1{nr1

|rpur4urpdnpln rtrhpp, npnhp ullurl hurhqullurhphhpmri hulfurpr{nr hh gtr4mhtfr:

22



"9ltttbumtln4tthplt lllwttplth l1wd wnz42ary1wttp
t4wutwmlut tthuuhhTft hwuaqdwtt, Zrt{hut4pwtI

$ltttuthuwllwtt hw2tlhu{nryla ttthplttt |1fu
Eubapwqlnrylnthhbp 2A5p. 4hllubdpbTlt 3 I

rrurphp hur2rlurqurhru\urtr qtrurhurunr-rlhhp

ZlrLihur4purLih frpru\urtrurghnrLi L urqurqurlfrt.r {tpuphpnrl qhurhurr-nmrihhp h hhpur4pnrplnrhhtp: U14
hur2rlruqruhur\urh qhurhrurnur\ruhhhpg \urpn1 hh 2hunfi.uqulnuruluurhtl fpur\uL urnrynlhphhnhh:
Ur.nnph hhplur;urgilurb hh urlh qhuhururnnlhhph m hhpur4pmplmhtrtpp, npnhg qbnr{ unl1ur L nfrul1, np
hur2np4 $frbuhuur\urtr r-nurpmr.I u\nfr{rhpfr h qurpurun]npmplmt.rhhpfr hur2rlh\2ntulfrh uldhptrhlp
\thpup\Lihh tu\urh d2qprnmtthhpf :

$ f tt ut tt u w Q w tt w 11 ulfl h bplt tu pdhqz 11 n uI
$frhuhuur\uh u\uf{bhpfr pnpp 4ruuhpfr qbml urpdhqr\nulfg \npmuurhtp}r qhurhurr.nnu-fp
u}uhu-rh2mtl L 4uurnrlmplmtrhhpfr \fpurnmr-t, riurubrur-inpulqhu urqruqur lpuliur\urh hnuBhpfr uipdhpfr
h dull\hrmulhnrp3urLr m qprurfir urpdhpfr qtruhur.nnrr.lp urpdhqr\mrlfrg \npmur-nhhpp h qurpurpurl]rh
nfu\f qqurft u-rdp npn2hfiu: U1u qhruhurr.nmrihhplr hllipnui ph\urb ttnih 2-trp qnpbnLhhp, npnhg
rlmlnluntplmtrhtpp \urpnrl htr hurtrqhgtrhl ulurhmuurhhpf Lnurpphp rlur\up4ur\hhpfr: Zfnlhur4putlf
Lu\h\urplnl qruprnpurlfrh \npmuurhhpfr hur2r{urplbhpp purp4 rln4hltrhpf ruprymtrp hh, npntrg hfu-lpnul
ph\rub th rltr 2-np thpur4pmplmhhhp tpr\hrnurlfrtr rfmlrnluur\urLhhpfr gtrurpmplurh h 4purhg
$nfu\uqur\g{ubmp;urh r{hpurptp3rul U$r\ur1]n{ qurpr.npurlfrtr \npntuurhhpf rlnrlhfrhpfr
4urr-nnrlmp3mhhhp h qhuhulnnrLlhhp qurpmtlu\nr1 uurpphpp hhurl.l;rufr th.

. Zltitru-rlpullf trtppf h ulurpr-npruSfrl,r qhurhurr.miurh ttn4hp, npp urnurtrd,fh 4ruuhpf hruriurp
uurhllurlmuf t ltSnlnfr hur{rubru\urhmpSmtrtrhpp,

. Ztnlhur4nrurifr qhurhunntturh 2urrlnuhfr2hhpp h npur\ru\ruh qhurhu:rnmrlp, pt urprynp rnt{r L
mhhghl qurprnpurlfh nfru\f qqurfr u-rd, h hhnhurprup, $frhurhuu\rutr u\rnll[rtntt qb".l
qurhmurnhhpp qtLnp t 2ullrlth *\-hrlir fuurtrpfr phpurgpmr"f rn\h\ur1Llnr1 qurpr-npurlfrh llnpurnlr
hfLlmtrpml,

. urllLqultqnrl qurpLnpurl|rtr \npuurfr Ltn4hfrhpfr rl2ur\nnfp, trhpurnlul rnrupptp purhur&hhplr tr
tlu\bmulfrL urLlurlLtpfr pl.: urpnrplnrhp.

. ut\FnurhrnhuurllurL ugthurphhpfr tr ultrqfrufr urhrnhuurllurir tlur\hururSfrtr Lnlfuu:frhpfr rlfr2L,

hll:ultr"hp hh qnpEurqr\mpJuL rfiu\urF+uih h Cn-.lh urpdhpp, \-qhnlt npn2milg h 4pruhg
urq4tgmp3mhp 4h$nlurfr hul{urhurllubrr p3ub, 4h$npnfr 4hqpmrl Snpbhpb urpdhpfr h \npur"n}r
:ur{h.ln-,

o \urhfuururhurlnrl riur\pmnhr-nhuru\rub ughhurphtpf h 4purbg hurr.lruhur\urhmplmlihhpfr \2frntrhpfr
phnpmp3nr-irp' ur\h\ur3lnr1 qurpurpurl|rh \npmuurhhpf Lln4hfrhpfr hluilhuluyftr urhurhuur\u.rh

$n$nluLu\uLL Lpp npn2tlnr hurJuJr:

St'u burhnpu:qpnrplmtr 17' Zfrlhur4punltr \"n.Iltg qurpr-npurlfh nfru\fr urnurtlhl riurhpulluruh
purgurhurlrmluh hrur.furp:

2unnntgatzlttbplt qtnl qwpwuzlnpntplnLttttbplt ltputltub updbplt 2utfuLtlp
L\h qurpuqur;mri, hpp qnpbnrl 2m\urhhpfr uLlurfrhpp purgur\ur;nrr.i hh, $frhu:truur\urh qnpbfrpbhpfr

fpu\urh urpdhpg h n1 $|rhurhuur\urh iulurln]trhpfr frpur\urh urpdhpp npn2tynr hullurp qh\ur{urpmplmht.r
oqlnurqnp6mrl k qhurhunnr-furl.r rihpn4l-rtp: Ulu qnpbphpurgp ph4qp\nui L qhurhurnmrltrhpfr tr
thpur4pnrplnrhLhpfr rf2ru\mrl, npnhp hur urhmh2 hh ur;tr purhfr hhrn. ph ftr2qhu 2nr\urlfr
druuhru\frghhpp llgtruhruurtirh qnFbtrpp' th\ul{ruprl plmLh frp hhpur4pmplmlhhp}r hur rup npqhu
hfLip L {hpglmril 4flnurp\tfr urhqhluullmplmtrp, uur\urlh url4qbub rnhqh\urm{mplmhp rl}r2rn 1k, np
huruurhhfi t: L\u qurpruqur3mrl 4h\ur{urpnrp;nrhh oqrnu.rqnpbmri I huruurhtfr [urlurqnrlh
urhlh\unn{mplnthp: Qhurhulmiurb fpu\ul,r urpdtpp \urpn1 L urupFtnqh1 hur2rlhurm ur uup+
4pnrplullp frpur\ub qbhpirg, npnhp \urpnrl hh ur.rrulgqh1 qurpqu6 &hnpf qnpburnpb ulurpuqurlnr :

Zulnmgmrlhhpfr qbnr.{ qurptnul{npmp;nrtrhhpfr frpru\urh updtBp npn2hlnr hurlurp Z}llhur4pu.rtth
oqr.nurqnpbmr.i L qhrpr{urb 4puliluqurL hnuphpfr r.itpn4p npulhu q\2rlurl 4nnlJp oqurulqnpbhyn{ ZZ
qhnut\uh hp\rupurduLi\hur ulurpr-nurr-nn uhpfr rlfrtrlL iluprr ilg h\ulftnurptpnrpSurh r.nn\nuu4pmlpp:



<9|htutnu4nqhhplt lguttplttt lltud unwl2atplwhp
q uutunlut t[tutult hplz hunngdutt' 2ltdburywd

$ltttwttuutllwh hw2tlhutlary1n ttthVfttt llltg
twttdpwqnLplnLt thp 2025p. 4tlphdpbV| 31

nrtu ! Lp lt w hapn2n Lp1 n LIt tt tp
Zru2rltutm ulfuurpr{}r llrnlplur F ZflihurlpuLth qurpurul]npmplmhhhpp, npnhp hhpurnmrl th
\urpduduLi\hrn h hp\rupudultllhur ulu,FnulqnnmldlnlhhhFl, qqu$nFth qhpurqruhgnrr.i hb
Zfilttu4pullir urlurflfrhpp: Zfllhur4punlp hulnmgnr hhpf qEnrl qurpr.nunlnpmplnrhhhpf qhurhrurnriurh
dulirutrur\ hur2rfir L runhmrl urllL\u-r1.]n1 4purLfur\rul.r hnuphpp, riuruhul{npruqtu' qurprnru4frp
t]duphtpfrg qnlugnq t\u^im'rhhpg: 'Ilurpr-nur4|rp r{durphhpfrg qnlurgnl t\u*lmrnhhpp \urlmh
t\ulfmrnhhp hh, puhlr np lrupqun{nprlnu.I hL uZZ qur2urqluhnrplurtr duliurhur! qftrbLunurlnrltrhpfr
fiuhpfrh \rurf urnnrl2ntplurhp qruurdurnrlub r{iruruhhpfr hurr-nmgifurh durufrh, 2,1 ophhpm]: Zflfhur4puril}r
huurmgmrihhpfr qbnLl qurpr"murlnpnrplmhtrhpp ht.rpru\ur hh riurp urh 20 uurpfrhhpfr ptprugpnul r-furu-

uru L, hph hruurmgnulbtpfr qEm{ qrupurullnpnrplmhtrhpf qqurfr ud rnh$ prtrhhur \urLi r{hpp t2{ub
22 opthpm urtlfr grLthurh ZfrLihLu4pulflr hurr-iurp n2 purphhquruur rJrn{rn}ump3nrhhhp, urqu
zfriLur4puril| qh\u.{rupnrplurh qhurhurr-nr-iulfp qurpuru4frp r{durptrhp}rg qnFugnl 4pruLrurlfrh hnuphpp
\prurlur\url-tughhh qnlurgurb qurpurul{npmplnrtrhhpp rlurphpr hurr-iurp, hturLrurpurp, rnhuurhtfr
urqurqulnrr.I Zfu"ftrur4pullp !2rupmhurl1f frp hnpr-iurl qnpbmhhnrp3nrhp:

15. $fhulruu\urtrqppElrphhp

15. I 2ur2{ruqurhur\urtr hur2{unfurtr pu:qrupur\urtnrplnrhtrtp

Sfrtrtuhuu\ruh -\-tt.lh l-r $|rtrurhuur\urh qurpLnurr.{npmp3urh Smpurpurh5mp 4urufr hurLiurp \frprunrlrub
hur2r.{urqruhurlurh hru2rlurnrliuh pur4urpur\rufumplmhp h ph4nr-hrlurb ilhpn4hhp}r urhpu ruuhhpp,
|rtr:qhu hruh h\urilurfr h Eurluutpfr durhLu$urh 2urlurhlr2hhptr m hfllptpp Lhp\urlurgrlurb ttr
bu.rhnpurqpmplmh 3.5-mrJ:

15.2 $fLurtruurUurL qppEbpLtph \ururtqnpfrurtrtpp
$frhruhuru\urh Lu\rnllfrtpfr h qurpururr.lnpmplmhtrhpfr hur2r{h\2nurlfrh urpdhphtptr Durn
\urmhqnpfrurhhpfr btp\ur3urgr{urb hh urnnpb.

$lzttutttuut lluth u I utlttltt hp
Zuqurp Z 4puli

202sp. 2024p.
Uttnpwlq tu gtltut wpdbpntt 2utrlt{na Q}ltut buutl1u It tu Qulttlb hV

Furhltpmri ur\urpur2|urlub rlfr2n ghhp

')p Lu rftu ! url.r df2ngbhp h 4puhg hrurlurpdtptuLp

SlthttttutuQuttt utQultt[t hp' ]rytullutlt uVdhpnl' ta11

hut [w u1 up tlt ut Q,plt It u h uta Q ut tt utp41n thp b pnl 2wt]{nq
Ltp4pmrihhp qhururllurh ulurpurpullfrtr updhplphpmrl
Lhp4pmrlhhp \nprqnpulnlll qurpurpulfrtr urpdhprphpm

ehrlur hhp $f lnuhuurlurtr ur\urlu.]trhp

S lt tt ut tt u w 8 w h q utp uut lqn tpJn z h tt hp
Zuqup ZZ 4pru

Urlnpu\qwglutt wpdLpntl 2utfitlna QlfiwbuwQutlt t4utpuut{npntplnLbtt bl
'Ilurpuullnpntpl ml.rhhp hruurr gnr-rltrhplr qbn{
.{upd,ur\rulmplurh qbnrl rqurpururr.lnpmplnb

9ph4frurnpurlluh qurpupbp

t6,177,688 tt,348,921

2O24p.

136,435,474

3,s90,835

99,723,426

1,881,288

r4f,026,249 101,604,714

4,049,8r9

12,\27,869

9,288,987

2,059,934

156,203,937 112,9s3,63s

2025p.

153,635,990

5,370

116,826,s 16

43,422

9,253



.9lthtunqagtplz fu utryltt 11 utl unza42ary1uhp
u1 wvttun{utb rlttuuhhprt hwunrytw&" 2lttlttw4lzu[

Chqut hhp Sfrhurtruurlurh qrupurur{npmplmtrtrtp

5/thutltuut 
Q u tt h uVt h u {d LplD Ltl tr h plt It Wg

ttutupwqpdtplaftttbp 2025p. 4tllutrlphplt 31

153,647,622 116,879,191

48,673,629 136,435,414

- 3,590,835

11,600,337 16,177,688

16. U\ulr{bhp[ LqurpuuqnFnlp]nlhtrtp[r dunf\hrnu3frtr tltplnEnr_p1mh

Zhrnhlu1 u, nluurllp htp\uqurghnul L $|rhrutruur\urtr ru\urfrLlihpg h qurpr-nutlnpnlfdlnlhLtlh Eu,n
uuluruqhtlP rlurpriurh duril\hrnLhpfr: trurtr\fr gtrytLrub qurllurtrurqpLulhb ulurFurutlnFmfdlnlLhtlh
rftuuf h urhrlh\u-u-nr{mplmhp l.rhp\ur3urgrlurb L 8urhnpruqpmplnrh lT-mrI:

Zurqurp 22 4pull

uQult{bLv
Furtr\tpmri rahryupur2lurlurE fr2nghhp
'Ipu u\urtr rllr2ngLhp h lpurtrg hur urpdhphhp
Ltpqpm hhp urpdhplphp

a) u p a ut ln 1n tpln L [t It L p
'rlurpr.nurrlnpmplmhhhp hurr.nmgmrlhhpfr qbml
.{ulp&ur\ru1mp1 urh qbml qurpurur{npmpJmh
9phlf urpru\ruh rqurprnphp

9nun 4frpp

Zurqurp 22 rpull

Ulluf{tbp
Furh\Lpnr rn h q ur pru 2 fur.lru b rJfr2ngLtp

'Ipu ur11u.rtr rilr2ngtrhp tr 4purtrg hrurfiupdhpLtp
Lhprpmr.lurlfrh urpdhpqphp

Q ut p n ut {nV n tp1 n t lt b b p
4lurprnur{npmplmhhtp hulnmgnlrlhhp}r qbml
.{rup&ru\ur1mp1 urh qbm{ ulurpurrur]npmplnth
kphqfrLnnpur\urtr ulurpuptp

9mur {rpp

31 ltl+nhrlptnh 2025p.
Ufh2h 1 I ururpng
uurlb ruLlh$ Chrlur thp

2l -L],,-t .r-L-|. rn1,1^r I rluquruutjutrtr zvzrto.
Ulrhlr 1 1 ururpmg

rnullb urqhtr Chrlur hhl

87,761,7A5

3,s90,83s

4,577,351
q5 qrq q71 60,273,966 156,203,937

18,O75,657

5,370

6,262

135,560,333 1s3,635,990

5,370

6,262

14,087,289 135,560,333 153,647,622

77,442,682 (75,286,367) z,ffo,J1)

6i,228,0ss
1,881,288

848,631

38,495,371

10,s00,290

99,723,426

1,881,288

11,348,921

63,957,974

17,944,955

21,774

12,65

48,995,661 112,953,635

145,563,759

3,664

163,508,714

25,438

12,465

17 ,979,r94 145,567,423 163,546,617

45,978,780 _ (96,5?1J64 (50,592,982)

17. SfirurLuu[urhn]ru\!\uurunlurprlurtrnqrlnrpymtrhhp

Sf bruhuurllurL qnpbfrphhpf hhur \uqrlurb 2flftrur4prurlp hhpup\r{mrJ k qurhurqurh nfru\hp}r: U1u
nfru\hph hh urn\nuur4pnrlpfr nlru\p, ulurpurprulfrh nfru\p h frpugrlhfrnrpluh nfru\p:

Zfulttiu4pullp Lhpqpul{r{ur6 2L uqhllm;ulnfr{ hqulnur\hhpml $}rhurhuu\urh ur\urfrrfrhph *\*ttrl
u-rnpmr{urdrunp}r qnpburpptrhpmi: unullhl hur\urL Qfhurtruur\urh nfrultpp, npnLg 2frilhru4purLil qupnrt
h hLpurp!fu h\urpurqpr{rub hh urnnph:

Sltltuttuut 11 uk nltuSlt gnpEnttlt hp

w) SnQnuu4lnrypqltttnltull

Sn\nuru4pnr-3pfr "buqp burqmrl L rulh hul{urtrur\urtrmplmtrfrg, nF Lnn\nuur4pmlphhpfr

$n{rn}unrplmLtrhptr nqqur\hnphtr \urq4hh Zinltnu4punlfr $frtruhuur\urh qnpEfptihpfr htur \uru4{u6
4pullur\uh ilfr2nghhpfr hnupf h Lpurtrg frpur\urt updhpf r.lpur:



Ztrnhlurl urrymuur\mtf huliru4ptlmrl hb rifr2]rh qury.iurhurqpurl]rh l-r urp4lmtrrurltrn urn\nuur4pmlpthpp

"9ltttbutnqa4b hplt l11wtprtb lluttl wwpatplwttp
14 u uturnqut& lhuiutthplt huunqduh> ZfuIItut41tutI

2025p .

't)upnwlnVntplnthhLp
4hupurul]npmplnthhtp hutnmgmrihhplr qbm{
.{urp&ur\ur1mp1 urtr qbnrl qurpuru{npmplmh

2024p .

a) u p u w {nVn tp1 n t [t It Lp

'rlurprnurr.{npmplnthhtp hulnmgmritrhpf qbml
.{urpdu\ru1mp1urh qbnrl ulupr.nurrlnpmp;mh

$ltttuhuwllwh huVlhwlnryla&hhTlth l[tg

'wbapuqlnLpla 
thp 2025p. 4hlluhtlpbtlt 3I

Uh2lrtr r.nnlnururyrnr-Jp
alur}truhruqpurllrh Uprlmhurr.lhr.n

8.2-72.7o/o

11o/o

Uh2hh Lnn\nuur4nnr,lp
qlurl.lurhurqlurllrh UFlmhur{trn

8.2 I2.7 o/o

11o/o

P Supuputllth nlzuQ

Updh%Q{utt qhuhuunul

3nrpurpurhSmp hur2r{hrnnr urr-iurupqh +Fnlplur F 2fnlLur4purilp qhruhulnmrj t, fdt urFrynp hurllurh t udty
$fhurLuur\ruh qnl6hpb ulurFmpurlhh nfu\p u\qhur\urh drutrur2mr.lfrg hhrnn: Qhurhunnmr.l \ruuruphfiru
ZfrLtllurlpurLfh oqrmuqnpbmtl t $f hurhuur\ruh qnFbtrph rfurpriurh urlltr\urllnrl dullllhrnfr ltrpurgpnlrf
4h$n1uf nfu\f rlrnrlrnlunrplmhhhpp, ull n: Idh urqtrUus{nq ulurnupulbL \npmurnt.rhp}r qnlriurFh
rlrnrJrnlunrp; nrtrhhpp:

nurprnpur3ftr nlru\|r hurlub urdp npn2hlm hurLlurp 2,flltrurlpurLip hru2rlf L urnhmrl uulruqulbh rllu.nL{urb

frhyqtu purhur\urlurh, urlhqhu d npur\ur\urtr 2ulfnuhfr2hhp:

bph hLu2rlhr-nm uliuurprftr 4pntpSunlp ur\ul{}r qurpr-npu{hL nbuq[ u\qphur\urh durtnl2rftuh qruhfr
hul.thrluln hu\ruhnphh :lnhr},r.ltL, urulur ulurFrnpurllrtr nfru\frg hburpul{np \npurnfr quhnruurp
durhur2r{mri I ur\rnfnllr l2-urlulur qurpurpurlfrh nfrulfrg hhupurr.{np \npuurfr qnr_ urpfr 2rur}ml:

bpt hur2r.]hrnm rurluurp{r 4pnrplur p ut\rnltrltr qurpr-npurlfL nf u\p u\qrhur\urh durhurltturtr qurhfr
hunJh ruur kurllurt.rnphtr ullhlurgtl L \unl urnllur hh ru\rnlnllr urpdhqp\rlurtr oplhlurlnl hurSrnurhfr2hhp,
urulur uluprnpul|rL nfru\frg hhurpullnp \npur.nfr uluhrr urn 6urhur2rlnl L Lnr.fuurl ur\nfr{r' uilpnq2
duLl\hLnf pLpugBnuf ulupurprulfrh nfru\frg htrurpul{np \npuurfr qmrturpfr 1ul}rnr{:

U\uf LlLtpf qbml ulurpurpurl|rtr nfru\|rg htrurpunlnp \npurnfr hru2rlurp\p \unnulprlmrJ L hhrnh3url
purhurd.hml.

- ECL = EAD x PD x LGD, npurhrl
- EAD-L 4h$n1nf 4hqpmr.t nfru\fr urur\ qrnhr{n1 ru\ur}nl}r urpdhptr t,
- PD-L rlLSnlLnfr hu {urtrur\urhnrpjnrfup.
- LGD-L L;npnrur-np rll$nluf 4tqpnr ,

\h{nlnlt4hqpnilnlzu\lt uu| quh{a4 uSulut} updhp (EAD)

12-LuLIu3ur h qnpbnrlmplurtr unlpnrp durLf\hurfr ptrpurgpmrl EAD-trtpp npn2t]mr.l ht ru!tr\u$nr1
{durpmrlhhpfr h}nfurtr l$u, npp Lnurpptp{mrl k puLn $}rtrurhuu\urh snpbbph urhuur\}r: 'Ilu;rftuhurqpruSfrh
duil\tu mhtgn4 $|rhruhuur\urtr qnpbfrphhpfr 4hqpmd 4u hflfhr{urb L r}rn}urunnr-fr \nrpifrg 12 urr-fur{ur

\ruLI ullpnrl2 duni\turf phprugpmrl frpur\urhurgL{hfrp qur3rlurhurqlu{htr r-iupmLihhpfr l$ur:

Ah$n1ult hutttuttut llwbntplnft (PD)

PD- h hhp\urlurghmri t qnpbph\hpoZ \"lilhg ttp Sfrhurhuur\rutr qupr.nullnpmplnthtrhpp \u LI urnur2]r\ru
12 urr-ffruhtpf (12m ECL), \ur'LI qurpLnullnpmplurtr qnpbn4mplurtr ullpnq2 dull\hurfr (LTECL)
pl.rpuigpmrl 2llulnuphlnr hullurhur\urhmplnr-hg:

Qnpbnrlmplurh urilpn4g druri\turfr phpurgpfr PD hru2rlup\{nr L' \}rpunhln{ dru \hurulhmpputr
\urnmgr{rubpp l2-u-niulur PD-fr r$ur: durf\hrnurlhmplurtr \urnmgr{urbpp gnllg I ururfru, ph frtrlqhu L

0o/o

0o/o

0o/o

Oo/o



{rnfur{mri qnprn$tfr 4h$nyr}r hul{rutnu\urLnrplnrhp u\qrhur\utr durhur2r"irutr qiuhfrg u\uu:6'
$frhurhuu\urtr ur\urfnllr qnpbnrlnrpluh ullpnrl2 duli\hLnlr ptrpurgpnrLf:

Vnpnruu 4tfinp| 4hqpaul QGD)

LGD-h npn2rlmrl L urlh qnpEnhbhpfr hflluh furu, npnLp urq4mrl th 4h$n[nfrg hhun frpur\urhurgr{nr1
rlhpurlurhqhnr-rftrhpf r.lpur:'Ipultrp r"nrupptp{mrl hb purn $fhurhuullurh qnpbfrpf rntuu\fr.

' urqurhnqrlurb $frhurhuurl|uh qnpbfrptrtpfr hunftup uur runru2frtr hhppfrtr hf*ihrlurb L qprurllr
rnhuru\fr l, 4F- \urhfuruuhurlnrl u_rpdhptrhpfr, qurprnur4frp r]urdurnptrtpf 4hqpnui'
2m!ur1ur\urL,rhu2r{h\2nur1}rtr urpdtphtpfr qu*n.tur\ruh qhtL:tnh, pntrurqrub&Lfurh
durLiurhur\urhruLnr{urbf Lr 4flnurp\r{nr1 r}ur}uhulnmgrlurh bruluuhp}r r$ru:

' 2uqurhml{urE $fhutruu,\u,tr qnpb}rpLhp}r 4hqpmtt LGD-| um{npurprup uuhrluhrlmrl k purn
qnlbhph rnhuur\|r' ururpptp qnpbph\hptrhpb r{hpu:\ruLqhrlurL uurhriurhul}lu\ urupphpur\rlurtr
qurr-ndrunnr{: LGD - b r$iu urq4mri I hurr.lupurqllurh nuqrlulr.lurpmplnrl.rp' hhpurnlurl
qurlftuhurqprulfrh qurpr"nptplr L{urdurnpp tr qfrhp:

l2-rurlulu-r ur\tr\ur1{nr1 qurpurpurlftr \npmurnp L durLur5-furh qurhf hulihrftuur qurpnpurlfrh nfru\}r
Lut\ruh urd mhhgnl, uur\u-rlh urpdtqp\rlurtr oplt\rnfnl hurpluhfr2hhp 2nrtihgnq ur\rnfl{btp}r fuurhp}r
ptrpurgpmrl qurpr"nprul|rtr nlru\frg hhurpurlnp \npnruurp hur2r{urp\{nul hh urlln}rLfrtpfr hurr-iur}uurnh
hu2r{t\2nru3}rh urpdhp}r hlulnLiunfp, fru\ rupdhqp\tfutr op3h\Lnfll hrulLnurh}r2trhp mhhgnq ur\urfr{bhpfr
4hqpnnl hur2rlh\2nurlfrtr urpdtpfr h\uuriultp:
nlurpurprul|rh nfru\p \urnun{upr{mri L }udpurS}rL hfnlnr_bpnr.l h[rh1nr{ Zfrtlhur4pruilfr qu_rpurprul}rtr nfru\}r
\urnullruprlurh purrlurpur\urhmplmLfg h phpurgur\urpqhpfrg:

Zfrilbu4pullfr qurpLnpurlftr nfulh unur2urhmtt t $frhurhuur\utr ur\urfllLhpfrg' hhpunlrul purh\tpmr.i
qruhlln4 4punfur\uh rlf 2nghhpp, purh\hpmrl urhrlurpur2|ur{urb rl}r2ngtihpp, hhp4pnuihtpp qhr"nur\rulr
qLupupurlf l.r u-rpdhplptpmrl h 4hpfnnnpur\u:tr qupurphpg

'tlurpurpru;frh nfru\fr urnunlhlurqnr-lh uq4hgmplmtrp hhp\urlurgrlurb h hhurhlurl Sfrhutiuru\urh
u\nfr{btpf hur2r{h\2nurSfrh urpdhphhpm{.

Zurqrup lpull

5| tt w b u w I w b u Q uf tt tt bp

Ltp4pmrlhtp ulupurprulfrL urpdbprptpmrl
FurL\tp nr ri tn hrSupu:2|u rlru b rlfr2ngtrLp

'Ipuliu\urh rtlr2ngtrtp L 4puhg hullurpdtphhp

flqur htrp $|rhurtruurlurh ur\urlr{rhp

trrul-r\hpnul qurhr{nr1 4nurilurUurh Llfr2ngbhph rihurgnp4btpfr h purh\hpnul Lnhrlurpur2lurlru6 rlfr2ngLhptr
dutunLl qurprnpulf tr nlru\p \runurr.{urpr.lm t rurlurh4hhpp unupphp tr pup&p r{urp\urhir2 mhtgn4
lpfrhurhuu\urtr huruuunnnrplmhhhpmri qurhhpr ttfr2ngnr.l:

Prult Q bpnul ut h4wputfurtut {lt2nghh7

FurLlhpni Lnhrlurpur2|ur{ub rifr2ngbhph qurprnpurlftr nfru\ir hur\urh urdf np2ttul.r yur}luhf2p
upuurplrh {urp\utr}r2ur3frh gmgurl-r}r2fr r}rnrJrr}ump;nthL L: IIlu 2rur.}rurh}r2fr 2p2urbur\trtpmrl hu2r{f L
urnh{mri \npulnprurnfl{ rlurp\utrfr2p: .{urp\u:tr2urlfrb gnrgu:trfr2f kurlurL rfrnrfn}umplmhp
L{up\urhf2ulfL qnpbur\urlnrplurL \nrplfrg (Moody'g rl\ur3mil L quprnpurSfrh nfru\}r tu\ruh Ludfr urufrh:
'tlurpnpurlfrtr nfu\fr hu\uh urdp hur2rl| t urnh{mr-i, hpp purn Moody's qnpbru\urlmplurh u}uhilLu1}r

{tup\urltf2utl}rti gnrgurhfr2p u\uurb BB rfur\urp4ur\frg rurlhtr urhqurr-t rlt\ rftu\rup4ur\m{ }r2hmrl k: IISL

4hqphpmri, hpp $|rhurhuur\urh hu-ruurururmplmhbhpp 2mhhh \npqnpunnfrl riup\uhfr2 r{hpnh21ur1

"9fihtunqa4tthplt fu uhpltt 11 ud wnn42ntp1 wttp
t4wu{wnlwt ttttuutttplt h wtna rydwlt' 2ltdhw4ltutd

$ltttutttuwllutt hw4lhwlntplathtthplttt lllg
Suthapwqlntpla thtp 2025p. 4hlluhdptplt 3I

16,177,688 1 1,348,921

136,435,414 99,723,426

3,590,83s 1,881,288

156,203,937 112,953,635

27



tltup\uLf2ulfrh qnpbu.r\urlmplmhtrkpfr \nrlilbg, \frpurm{nrri L \npqnpulnfll 4hsnyrfr qurpquLb2p, npg
hullurqruururuluubmrl I r-nrlurl hp\pf unnltphh Llurp\ruhfr2|rh:

LhpllnuItthp q tnutlluttt qupuputllth utpdhptytbpnu.t

ULnnph Ltp\ur3rugr]urb hh urpdhprydhpb qurpurprulfrh nfru\fr Lur\urb urdlr npn2rlurtr 2ullrurhlr2p
urpnupfrl-r {u:p!utr}r2ur3frh gmgurtrf2fr r}rl}rrlumplmhtr t: U1u 2ur{rurtr}r2fr 2p2uhru\htpmrl hru2rl}r L
urnLr{nrr-i hp\pfr (unr-Lltpth) rlurplurLfr2p: .Iuiplurtr2urlfrh gmgurbfr2h bur\urh r}rm}rnlunrplnrhp
{urp\ubfr2uil}rh qnpbur\ur1mp;urh tin4rlfrg (Moody'g r{\u1mrl L qurpurpurlfrh nfru\fr Lur\urh urdfr riuufrh:
'l'lurpr"npurlf h nfru\f kur\urh urdp hur2rftr I runtn{mrl, hpp puur Moody's qnpbur\ur1nr-plurh u}uhilru]fr
t{up\urbfr2urlirh gnr-gurhfr2p u\uurb 82 rfur\urp4ur\fg ullhtr urhqull rlh\ r-fur\rup4ur\nL{ fr2hmrl L: U1h

4tqphpnr , tpp $frtrurhuullurh hururnurr.nmplnrhhtpp 2nrtrth \npqnpunnir{ rlrup\urhfr2 rlhpntr2lurl
{urp\uhfr2urlfrtr qnpbur\rulnrplnrtrtrhpfr \narlhg, \frpurnr{mrf k \npqnpunnfr{ 4h$nprf rlurp\urb}r2p, npp
hullurqurr.nuruluurhmrJ t rnturl hp\pfr umrlhphh r{urp\urtr}r2frh:

btrpurrlpr{mrl t, np Z}lihur4purdfr $}rhurtruur\urh ur\urfllLhpp mhhh gurbp qurprnprulfrtr nfru\ h
\npmuufr qEm{ qurhnurnp hfrtttn{ub | 12 ullulur ur\trUuplnl \npnrur.nf r$ru: 2025p. 4hlurhrlptpir 31-fr
4pntpSullp Qfrhurtruru\urh ur\urfnfrhpir hurLiurp llnpmuurfr qbml qurhmuurfr r.lhurgnp4p hrurtur4pr.{mri k
nurphu\qrfr rlhrugnp4fr htur hhurtrlul \hpu1.

Zurqup ZZ 4puli
2025p. 2O24p.

$f bu butu Q ut lt w Q ulttlb Lp' ltp ut Q ut b uV dhpn{' w11
hwtlutul utV $tu Q Pf lttuttuutQwb utlullnLbphVnt! 2wlt1n4
9npmuurhtpfr qbml qulrmulnp hmhrlrupfr 1-]r 4pmplu p
Surpr.lur phprugpmrl uluhmuur]r burluu/(hur\ur4urpd,mri), qmr.n

9npmuurhhplr qEml qruhmuup 4h\urtrlphplr 31-]r qpmp;ullp

U{nVu}qug{ut utpdLpn{ 2tagttul glzltutttuulwb wQu}tlb bp
trnpmuurhhplr qbm{ qur}rmuurp hrrhr{urpfr 1-}r 4pmplLu p
Surp{ur phpurgpm ulurhmurn}r bur}uu/ftrur\ur4urpdmrf), qmr.n

9npmuurLhpf qbn{ qurhmuurg 4h\rnLrlphp}r 31-}r 4pmplur p
ChqurLIhLp

0 l,putgtthfuryltaltnlzull

hpu-rgLlhfrntplurh nfru\tr urlh nfru\tr L, np Zfllhurrlpulltr fr r{}rdur\fr 2fr frhfr dulftutru.r\}rh Ltu:ph1 frp
q Lup Lnur]np{ Lubnrplnrhtr Lpp:

Zhrnhlrul u:rymuur\m trtp\urlugrlrub L Zfnlhur4purilf n: uburhglurl $frhruburu\urh
qurpurur.lnpmplnrhhhpfr qbnr{ qurliurhurqprulfrtr rihurglurl rlurpr-furtr duli\hrnhhpp: Urynruur\p
qurr.npurur'mlrub L $ftrurhuur\urtr qurpr.nul{npnrplmhhhpf 2qhryLlurb 4pultur\urh ilfr2ngLtpb hnuphpfr
hfrilub r{pur' hur2rfir urntrhym] unfthur{ur1 ulluurpfnlp, hpp Z}rLitrur4purLlp uurfrqrlurE \frhhp riurphl ru;r1
qrupuur{npnrpSmhhhpp: urymuu\p hhpurnmrl L rnn\nutlhpfr I-r urlp qnulurrrh qb"rl 4pulfur\urh
Lilr2nghhpf hnuphpp:

"9/thEunqa4lttplt llluttpltfu l1utd unqpntpluthp
14 wutunlwt rtttuulthfii huttnnryduh, |ldttu4ltud

$ltttuttuutlluh hu2tlhularyla&khplttt Qltg
tulnpuqlnLplnLhtthlt 2025p. 4tlyntdphtlt 31

51,002 2,460

(10,311) 48542

40,691 51,002

884,278

(392,24s)

349,001

\a) 7) 4 935,280

2A



e9lztttunulagthplt fu ultpftt llwd unq2nLplwttp
t4wutruntlwt tlhwuhhfii huunry ulo 2lttlItut4pa{

Zuqurp ZZ 4pruri

ahupururr{npmpl mhhhp
huruimgmrlhhpfr qEml

{urpdur\ruptpl urh qbnr]
ulurpr.nur]npntplmh

\pt4funpur\urh
qurprnphp

Sltttwhuullwtt hw2tlhulntpln&tt hplttt Q/ry
twbapuqlntFlathttbp 2025p. 4hl1u btlpbTlt 31

31 +hl|nhrtfhph 2025p.

Ctqulittrp
hrudur]uurnh 2ur2rih2nurl|rtr
u.rlumhnup urFdhp

284,031,9s3 153,63s,990

UbhtL 3 5 rnurpmg
tu+u J 12 rur.ifru t-5 r.nurph luqtD

4,704,436 \4,056,784 74,359,630 190,9i 1,i04

5,419

6,262

5,419

6,262

5,370

6,262

Zurqrul ZZ +lul

nrupr.nurrlnpmplmhhtp
hur.nmgmrihhplr q&m]

-{urpdur\urprplurh qbn{
qurpurunlnpmp3mh

9ph4|lnrrpru!Luh
qurpuphp

4,716,117 \4,056,784 74,359,630 190,911.i04 284,043,634 153,647,622

3l nb.urt clnh 2o24a' 
cbl.urrtt p-

ufrL2ll 3 5 ururpmg hrurturiurunh 2ur2rlt2nurgfrh
ulllru 3 12 rurflru I 5 ururFlr urqhf urFuurhrup urFdhp

4,673,647 14,0t7,641 74,724,705 212,116.133

5,419

12,465

4,691,531

16,256

305,532,126

27,O94

12,65

163,508,714

25,43A

12,465

5,419

14,033,897 74,730.124 212.116.133 305,571,685 163,546,617

18. hpu\ut updtpfr gnfrnul

zfnltrur4pullp u\qpLru\u-rh druhur2mr-ifrg hhurn frpru\urh urpdhpnLl :ur+qnrt ur\urfnlhhpp b
qrupr.nul{npnrp;nrht.rhpp 4uruur\rupqmrl L l-frg Litrb2tr 3-p4 r-tur\urp4ur\hhpnr-ri' h}lihrlhp{ frpu\ruh
urpdhpfr $lnurp\hfrnrplurh ruuurfrdurtrfr furu: t\u hphp rlur\urp4ur\hhpp trhp\rulurgt]urb hh urnnph.

. l-htr Lfur\upqru\' frpur\urh urpdtptrhpp uunugrlm hL llirutturnfrq ur\urln[rhpfr \-.I
qurpuurr.lnpmplmhhhpfr ru\ufrLl 2m\ruhtpnuf qhruhZ4n{ qlrhlbg fd2qpunlruE),

' 2-Ir4 riru\urp4ur\' |rpur\u,rh urpdhphhpp uurugrlnui hh 1-]rtr Lfur\urp4ur\mri hhpurnrlrub qhurh2r{nr1
qLhpfrg rmupphp ur11 tlu\hrnurl|rtr rnrlurfrhpfrg, npnhp ur\rnlnlf \ur qurprnullnpmplurtr qbnr.l

lfinuLp\r.lnrrf hh \uril nqqull|rnphb {uluftrph npqhu qtrLp), \rurl ulurulqu\frnphh (urlu}rbpb qbhpfr
hfltulh r$ru uuu-rgrlnl),

' 3-nl riur\up4ul\' frpru\ruh urpdtphhpp ur.nurg{mrl hh qhurhruuliurh htllpphtpfr Ll}r2ngm{, npntrp
hhprunmr.I th ur\urflllr \uli qruprnurLlnpmpluh qbnLl hp\tmurlfrh unlurfrhp, npntrp hfliLrlrub 2hlr
4fnmup\rlnl 2m\ur3ur\urh unfuurf-rhnlulp* (n2 4frururp\hfr h1u\hulu3]rtr rn{urfrhp):

18.1 $|burbuur\urtr q+pbhpLhph bpu{urtr urpdtpfr lurtlrnul

hput 11 utb utpdtpn/ ryafi {aa g}ttw ttuut lluh qnphlzptthp

ZfnlLur4punlh frpurlurtr urpdtpnr{ ru;1 hru urqurpr}ur\ $fhutruru\urh urprymhBfr r-tfr2ngm] :u+qnrt
qturur\urb trhp4pnulurlfrh updhpqphpp 4fnnurp\nnl L |rpurllurtr urpdhplr hfrtpruplufrurl|r 2-p4
Lfur\urp4ur\nrr-i: L2{urb qnp8frptrhpfr 2-p4 rftu\urp4ur\m }rpur\urL urpdhpfr qhuhururmrfhhpnrr.i
oquuqnpb{u.rb qhurhurntlurh rlhpn4g hfrltt]urb I qmu 4pullurllurtr rlfr2ngLhpb hnuptpfr ,b*, h"\
oqunuqnpE{urb hlur\htnurlfrh rnl.lurltrhpp uiuhrfurtrurr}rur\rlnuf hh ZZ qhLnur\urtr qurpuruurmfutp}r
t\unfr.nurptpnr-p3urh \"po* ULihhurqqrufr rlrnrlrnfuur\urtrp U qhrnur\urh qurpr.nururnttutpf
h\uulururphpmpSurtr urn\nuur4pmlptr L:



<9lthbunqn4tt hplt rluttuplltt Uurd utmrl2dlplutttp
t4 uudwatuE tlkututthlrt huuarydwttt Zldttw4ltwrI

Sltttutttuw 11 wh hw2tlhulatpla&hhllttt lfig
twbnpwqn,.plnttutthp 2025p, 4El1u hdphplt 31

UttnpulqugtwE utpdhpnt 2utfi{n4 PJz&uthuutlluth qnpt]lplthp

trruL\hpnnl Ltp4prlurb Ltfr2nghtpfr, hu:urmgnrr.ihhpfr qbnrl ulurprnurlnFnlldlmbhhFb h r{urp&ur\urlmplurh
qbnq qurpLnul{npmpSmhhhpfr frpur\urt urpdhphhpp rlmnullnpurqtu hrur{uruurp htr lrrtHrs
hur2{hl12nur;frh urpdhptrhpfrh: Zflihur4prurlp qurpulurlnpnrplmhtrhpp lfu.nupl1mrl L frpur\urtr urndtph
hfhpupfufrurlfr 3-p4 rlur\urp4ulmrl, ]ru! purl.r\hpmrl Lhp4pr{urb ri}r2nghhpp 2-p4 tlur\urp4rutln*l:

Zururmgmrlhhpfr qbml qurpLnul{npmplmLhhpp ruhr.nn\nu htr h mhhtr rlfrtrlr 20 ururpfr rlurprlurh dud\hrn:
Zurmnrgmrlhhpfr qbnrl qurpr.nul{npnrp;nrtrLtpf }rpulurtr urpdhpp npn2hlnr hLurlurp Zfrtthru4purlp
oqr.nurqnpbntl L qh4$urb 4purLiur\utr hnuphpfr rihpn4p npulhu qhryriurl, lf-.lp oqrnruqnpbhprl 2Z
ulhr-nur\rutr hp\ruprudurr-i\hur qurprnururnr.iuhpfr rlfrh2h riurpmLip hlluliururphpmpluh urn\nuur4nnllpE:
-{urpd.u\urprpluh qbml qurprnrurlnpnplnrhhtpp &hullnprlhl th qpuruthlur\ur3frtr unupurbpfr
r-lurpd.ur\urprplml-rlrg, npp \hpr{h1L 5 ururpfr duril\hurnr{: lrh\Lrupll}r ulluurprl}rh 2fdhrurlpullp :urqrnl L
r{urpd.ur\urprp3ruh qbml qurpurunlnpmplmhp ru14 urluuprlfrh 4hntru 5{durpr]uE rlurp&rur{durpfutp}r
t.rhp\ur urpdtpm{' 4purhp qhryhlmi' lfrpurnhlml hpllurprudruLi\hrn {rupq4l qlrtrutruur\urtr 2m\ur1}r rf}rg}rh
, n n l,nr rr rrnn.' '...-___ 1__-*_rr'''_lFl''

trutt.r\tpnr trtp4pr{urb rlir2ngLhph hur2r{h!2nu3frh urpdhpp hullurprlmrl L frpurlurh urpdhp}r }uhyurffnn
qhuhulnnr-rl:

19.'Iluldurbur\rubnr-p3nthhp

l9.l Uqurhnrlurqpnr-plnr-h

2rulurunurhnul urqurhnrlurqpur\ruh hurrJu\urpqp qrupqurgrlurh rlrnrprLl h, h ruqurhm{urqpmp3ruh 2unn
urhuur\hhp, npnhp prlhnphh r.nurpurbrlrub hh ttJmu hp\ptrhpmrl, Zurlurur.nurhmtl 4hn 2hh \frpulnr{mrl:
Zfnftrur4punlp :mLf ullpnrpurt4uh u,rqurhnlurqpur\uh burb\m1p fp urlurfn{trhpfr h qnpbmLtnrplurh
ph4hurulftuh hullurp, prhlr Lrurh Zfr-ihur4putllr qmlpfr \unf qnpbrunhmplmhtrtpf hhLn lu-rqilrub ulurnur-
huphhpfr htrnhurhpnr{ qnr-Spfrtr \urr-t 2n2u\ur ilfr2un{ur]pfrh hurugr.lurE rltruruir qEnr{ hppnp4 \nrlLffr
h\urr-nr-iu p ulurpururr.{npmplmtrlihpfr urqurhmlurqpmplnr-h: €ruhfr rltn Zflihrurlpurr.lp hurr-iuquuru-ru-
|uuh &Ln{ ruulurhn{urqprlurb 2h, qnlmplmb mtrir nf u\, np npn2ur\}r ru\r_n}rL{trtpir \npmurnp \ull
n2h2urgnrdp \-n"l I urhpurpthquruur tlnrpur\urtr urq4hgmplmh mhttnuy Zfllhur4pulllr
qnpbmLhmp;urh h $|rhurhuur\ruh rifrdurlfr rlpur:

19.2 Zurp\tp

2ulurur.nuhf Zurhpruqhrnmplurtr hurp\urlfrh ophhu4pmp;mhp hrudurluur\fr htrpup\rln*I L

{rnr}rnlumplmhhhptr, Irtt:n npn2 4hqphpnr r-th\trupurhmplmttrtp}r \upf p I urnur2urgtrmr.i: Zurdurlu
urupptp hup\ur;|rh h frpu-r{urum rfu.rpLffrhhhp ururpptp h\tnupurhmplntbl-rtp mhhh: Zurp\hpp
hup\ru3frh ilurprlfhhhpfr \n{rlfrg hbpur\ur hh r{hpurtrurllurh h mum hruufrpnr-p1urh: Zurp\urlfrtr
tiuptlfhhhpL ophhpml frurqnprlrub hh urmqurhphhp h r-nmldhp urnurgur4phl

'{hpnhfr2url hurhqrurfurl-rphhpp Zurluuururhm.t \-n"l hh urnur2rughhl ul{hfr rltb hurp\urlfrh nfru11tp,
purh ru;1 hp\phhpmrl: th\ul{upmplmhp hrurinqr.{urb h, np hurpllurlftr qurprnur{npmplmbtrtpfr q6m{
lurnurptl I hullurqurr.nuruluurb hurLn\urgmdbhp hurp\ur1|tr ophhurlpmplurh fphhg r-ih\hurpuiturr-plurh
hfLlurh r$ur: U3hmurtfhtlulLfnj, hurp\ur;ftr riurpdfrhtrhpfr rlk\hurprutrmplmhbhpp \urpnrl th Lnurpphpr{h1
l-t 4puhg urq4hgmplnrhp l1u.rpnr1 L qqurfr frthl
20. 9urqu\grlur6\nqilhp

20.1 -{hpuhu\nr1mp1nr-tr

Zftlbu4purLlf \urqur\grlrub \nrplhpp hhpurnmrl htr 2frlhu4pfrh (22 \thurpnhur\urh pruh\) Lr hfnlhur\urh
1t\ul{urp urL&hu\urqrl}rh:
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<9lttttuaryaqtthvlt lllutltglzlt llud wn42nLpyr&2 $fttutttuullwtt hut2tlhutlzry1afituhllth tltg
t4uutuflw& tthuuh&pft huuaq{wlt' 2lzrlIru4putd bubnptqprylaft&bp fl25p. 4bluhdptplt 3I

20.2 $np&urpphhp \urqur\grlurb lpqilhph htrn

2025p. qh\urhrlptplr 31-f 4pnrpJurilp Zflltnu4punltr mtrfr 22 \hhurpntrur\urir purh\rr rf trhp4prlurb
ilfr2ngbhp 3,469,214 hurqurn rlFuil (2024p. qh\urhriphpf 31-fr 4pmp3u:rlp' 1,855,534 hurqurp 4punt):

2025p. Zftlhur4prurlp uururghlL rnn\nuurlfrh \unlnnn 22 \htrurpntrur\urh purtr\mil irhp4pqruE dir2ngbtpbg
98,615 hurqurp 4purl (2024p.' 177,738 hruqurp 4pull):
20.3 $npEurpptrtp qh\ullrupnrgurh hhu

Zfifbu\urL qh\urr]up urtr&hur\uqrlp duliruliur\ur2p2urhfr phpurgpnul uururghl t htrntrlurl
rlurp&unnpmplmhp, npp hhpurnrlurb k "Zulnmgmrlhtp ru2fuururur\]rgtrtpfrh" hn4r{ru6nr-ri.

Zurqurp 4pull

2025p. 2O24p.

U2|uururul{urp& h qurpqhurnplr-rlthp 31,836 28,680

31,836 28,680
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